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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House

(FEEA—2X : Fiscal year) (86 : F - Units)
06 %18
‘87 '88 '89 '90 ‘91 '92 '93 '94 '95 '96 '97 '98 '99 '00 ‘01 ‘02 '03 '04 ‘05 (F)
B X
OOC"ZE‘;S . 562,705| 496,760| 499,491| 474,375| 447,680| 481,586| 536,908| 580,927| 550,544| 636,306| 451,001| 438,137| 475,632| 437,789 | 377,066 | 365,507 | 373,015 | 367,233 | 352,470 | 360,000
houses
NEEE

Built for sale 255,758| 298,581 321,740| 386,908 272,624| 216,572| 290,159| 377,631| 344,666( 352,039| 350,693| 281,845/ 312,110| 346,322 | 343,918 | 316,002 | 333,825 | 349,044 | 370,155 | 380,000
houses

=3
Rented 887,204| 842,098 820,707 767,246( 582,236| 686,777| 651,563| 574,151| 563,652 616,186| 515,838( 443,907 426,020| 418,200 | 442,250 | 454,505 | 458,708 | 467,348 | 517,667 | 530,000
houses

HwEEE
Corporate 22,867| 25177 30,845| 36,838 40437 34817| 31,157 27911| 25790 25847 23,725 15647 12,445| 10,846 9,936 9,539 8,101 9,413 8,515 | 10,000
houses

& &t

;ztal 1,728,534(1,662,616(1,672,783( 1,665,367 1,342,977| 1,419,752| 1,509,787| 1,560,620| 1,484,652| 1,630,378 1,341,347( 1,179,536 1,226,207 1,213,157/ 1,173,170| 1,145,553| 1,173,649 1,193,038| 1,248,807 1,280,000

5 #
Sekisui House | 55355 60,937| 61524 65231 67,648 76325 78275 72285 72,059| 70,655 75,740 67,781| 63535 60,996| 60517| 57,439 58083| 55989 56,600 57,500
(Feb.-Jan.)

stz
mr::;:hare 324 37w 37w aow|  som|  saw| 52w 46w 49w 43w sen| 57| 52| so%| 52w sou| 4o a7 a5y asw
b £ Owner—-occupied houses =nEEE Built for sale houses
_ g ES Rented houses mHEEE Corporate houses —
(F) ()
(Units) | 1t Sekisui House, Ltd. (Feb.—Jan.) (Units)
2,000,000 - 90,000
1,800,000 - m 4 80,000
1,600,000 / % /Q\ |
% i = % \\ 70,000
1,400,000 . I%//' % % 7 %
4 r;—.t_y”l" % % © a
» % - | % % o ? 4 60,000
1,200,000 - / ’ — ;
1 | 5 g a"rmE 7 r | |1 50000
. | | E = | | | | | || o
% = = % = = = % 1 30,000
600,000 - g = g g g g
400,000 |- = = % 1 20000
200,000 [} I I -4 10,000
o Lbd B ‘ . b N b 0
87 ‘88 ‘89 90 ‘91 '92 93 '94 ‘95 '96 97 98 ‘99 '00 01 ‘02 ‘03 ‘04 '05°'06F 48 (F)
(F£EAN—X : Fiscal year)




RIOOFERELHTZ TR

Trends in macro economy index and Sekisui's orders

(£7%1%. Rates)

FY94=1

5 L — —— £75 Long-term Prime Lending Rates
! 22,000 B#ZF NIKKEI225
45 |t 000yen £ 7% T New housing starts ]
| T ARHefli Posted land price
4 “ oodyen — %3F Sekisui's Orders
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extraordinary demand before consumption tax increase and
reconstruction after The Great Hanshin Awaji Earthquake

expansion of
mortgage deductions

#iK extension of mortgage deductions|
and raising gift tax exemption ceiling

raising inheritance and gift tax
exemption ceiling

EL-

ZEIFAFE=1LL1-67 ABEITY, ARBMIGAE =1, Hil- RIS ERHK
New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94. Nikkei 225 & the prime rate: actual number
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Change in business results

GE#H) (H e E )
(Consolidated) (Millions of yen)

FERI0E | ERITE| FR2FE| SFRISE| FROI4E| FROISE| FR16E | FR17TE | FR18E | FRI18E| Fritos
1A#A 1A# 1A# 1AH# 1A 1A# 1A#A 1A#4 1A#A TRE | 1AMITE
(1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2005/1) | (2006/1) | (2006/7) |(2007/1-F)

bl Net sales 1,457,719| 1,314,696| 1,330,284 1,364,800( 1,305,468| 1,300,237| 1,326,039] 1,372,243] 1,501,857 818,847} 1,610,000
EHEFIZE  operating income 87,635 59,250 76,137 96,085 74,624 72,7137 80,333 76,638 79,980 76,789] 111,000
REFIEE  Recurring income 74,401 56,123 70,104 88,513 73,081 69,146 79,062 77,316 81,699 77,9211 113,000

LA F|ZE Netincome 39,705 22,854 -94,810 25,167 -90,331 34,546 37,761 23,659 43,029 45,293 62,000
155 £ 5 Net sales BRI RER R
sELE - o - EEFI Operating income Operating income,
Net sales e, L Recurring income
(E 1 FH ) —e— R FIZE Recurring income (Efe EHM)

1,800,000 120,000

1,600,000 72 .

° ' * 1 100,000

1,400,000 . . e .

O O Y e e o o PO D B
00, \\P/ v« 60000
800,000 1 '

600,000 ' ' 4 40,000
400,000 | e
* v 120000
200,000 ] 1
0 I I I I I I I I I 1 L] 0
(1998/1) (1999/1) (2000/1) (2001/1) (2002/1) (2003/1) (2004/1) (2005/1) (2006/1) |(2007/1-F)
ERI0E | FRIE | FRU2E | FRUIBE | FRUIAE | FRUISE | FRI6E | FRUITE | FRUISE | TRUIE
1884 1R# 1R 1R# 1RA# 1R# 1A#A 1A#A 1A | 1AYFHE

(& A1) CIR=P1)

(Non-Consolidated) (Millions of yen)

FRLI0ZE| SR 2| ERL12%| FR10%E| R IA%] ERL 165 | SFRCI16%| TR FRK 185 ERCI8Z] wrkiok
1R# 1A# 1A 1A# 1A# 1A# 1A 1A# 1A# TRE | 1AMTE
(1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2005/1) | (2006/1) | (2006/7) |(2007/1-F)

bl Net Sales 1,363,897( 1,226,755| 1,228,442| 1,184,186 1,118,898 1,052,558 1,055,027| 1,086,179| 1,145,540 630,565] 1,230,000
HEFIZE  operating income 84,473 54,246 68,769 85,453 66,106 58,564 65,868 60,889 59,864 63,814 88,000
FFEFZE  Recurring income 72,017 51,418 63,294 78,187 65,244 55,564 65,554 62,439 63,146 67,192 92,000

L HALE R ZE Netincome 39,265 20,565| -97,040 22,777 -91,918 30,196 33,580 19,492 33,003 40,533 51,500
= =
o :Jbiﬁ Net Sales E%*'Jﬁ'ﬁﬁﬂjﬁ
NJ'_‘LJSZI?I - 9= E"%*I]H Operating income Operating Income,
et Sales L Recurring Income
(B EHM) —e— #EHFIZE Recurring income it =7
1,600,000 100,000
1,400,000 |- . e / 190,000
| N . el /% _ . {80000
1,200,000 .- . A
. P |~ R 27 0 {70000
1,000000 | \\ ‘%/ i SO s P 1 1 eoo
800,000 |- ~8-1 ! : 150,000
600,000 |- L1 1 40000
' ' {30,000
400,000 |- . !
' {20000
200,000 | " 110000
0 R 0
(1998/1) (1999/1) (2000/1) (2001/1) (2002/1) (2003/1) (2004/1) (2005/1) (2006/1) |(2007/1-F)
FERI0E | FRE | ERRI2E | FRI3E | FRI14E | FRISE | FRI6FE | ERITE | FRI18FE | FRI19FE
1R 1R 1R 1A# 1R 1R 1RA# 1A# 1R# |1AEAFHE
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Financial analysis

hd +
(E#E)
(Consolidated)
1::, *35 H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 | H16.2~H17.1 ]| H17.2~H18.1 | H18.2~H18.7
=] a‘:ﬁi Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | interim of Fiscal 2006
REESENRE
(Operating income + Interest received) / Total assets 5.65% 5.90% 6.79% 6.84% 7.34% 13.41%
Iy =h R
Operati'%;’] “‘ﬁr{%ﬁ'\fﬂrﬁ: assets 5.40% 5.68% 6.58% 6.60% 7.15% 13.20%
5 L HA =
Neﬁt'{hi‘riﬁi '/ﬁjfti{?sfets -6.54% 2.70% 3.10% 2.04% 3.84% 7.79%
B EAFIZEE
ROE (Net income / Shareholders’ equity) -13.21% 5.43% 5.75% 3.55% 6.36% 12.30%
g;jfpﬁ'fﬁf'gf . 20.70% | 20.32%| 20.37%| 19.95%| 19.22%| 22.54%
= FeExte =
N p’;ﬁﬁgﬁiiﬂ%ﬁ os 5.72% 5.59% 6.06% 5.58% 5.33% 9.38%
= | = o =
Re’&ﬁﬁ‘gﬁfﬁiﬁies 5.60% 5.32% 5.96% 5.63% 5.44% 9.52%
B RO ERER
Sales / Total assets (times) 0.94 [A] 1.01 [A] 1.09 [A] 1.18[g] 1.34 [A] 1.41[9]
Shareholde%saefﬁ;S?otal assets 48.05% 51.29% 56.56% 58.45% 62.44% 64.11%
T - U) 4 %
Shareholgiéeﬁu{ti/@/%{ires (ven) 883.16 | 911.01M | 959.96M | 979.40M (1,028.46M (1,110.51H
=) T H AT
Ne: i*fcéolrjr}e)/éslﬁﬁaﬁ?&ﬁen) -125.11H 48.71HM 53.30H 33.80M 62.94H 65.07H
HAMmIRZEE (PER) o < = < v
Stock price at the end of year / Net income per share (times) ) 17.6315 19.5118 35.50f% 29.04f% 12.4815
FRfAE E S (PBR) - - i i 2z 2
Stock price at the end of year / Shareholders' Equity per share (times) 1.045 0.9448 1.0815 1.2313 17818 L4615
CERID)
(Non-Consolidated)
?b 1:35 H13.2~H14.1| H14.2~H151 | H15.2~H16.1 | H16.2~H17.1| H17.2~H18.1 | H182~H18. 7%
B S Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | interim of Fiscal 2006
REESEMNEER
(Operating income + Interest received) / Total assets 2.57% 5.38% 6.49% 6.44% 6.48% 12.91%
Operati'fﬁr%;%/ﬂr%tf assets 5.22% 5.06% 6.14% 6.03% 6.09% 12.21%
i W) 3R
Neflﬁ;";i ﬁ"f@{fﬁetg 7.26%| 261%| 3.13%| 193%| 3.36%|  7.75%
HOEAFEER
ROE (Net income / Shareholders' equity) -14.09% 4.99% 5-40% 3.10% °.24% 11.86%
g;éf‘pﬁ“j”s%is 21.22%| 21.05%| 21.40%| 20.82%| 19.90%| 23.85%
opgﬁiﬁgﬁnffnﬂjﬁf‘les 591%| 556%| 6.24%| 5.61%| 5.23%| 10.12%
Reﬁﬁiﬁﬂfaﬁ] nES 5.83%| 528%| 6.21%| 5.75%| 551%| 10.66%
REARREERE
Sales / Total assets (times) 0.88[2l 0.91[ 0.98[l 1.08[l 1170 1.21[
Shareholdeﬁrs?‘éfﬁisz{otal assets 49.89% 54.90% 61.24% 63.25% 65.01% 65.74%
Pfyﬁﬁgio 114.10%| 42.26%| 37.74%| 63.85%| 41.02%| 17.18%
el ffcfrﬁe”/ﬁiﬁfjgen) 127.30M | 42.58M | 47.690M| 28.19M| 48.76M| 58.22M
L) i
Sharehok;e*iigui}tf;@iﬁéa res (yen) 842.51F | 864.37M | 906.85M | 919.45M| 952.92F |1,032.74M
FRIBURZE R (PER) ) 2 2 2z e <r
Stock price at the end of year / Net income per share (times) 20.1713 21813 42.5748 37.49f5 13.953
MMM EEREE (PBR) i i i < 2 e
Stock price at the end of year / Shareholders' Equity per share (times) 1.095 0.9915 L1545 1.3145 1.925 L5715
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Trend in assets(Consolidated)

\ 3 N - o
wEE (B HAA) TBEERE (Bf:HHMA)
(Total assets) (Millions of yen)  (Land and buildings assets) (Millions of yen)
1,800,000
REZDHMODE E Investment and other assets 1,000,000
OEE & Fixed assets E#TiE® Advance payments
LECOOCO ORENA Z Inventories O 8R5=FAFR B Land & buildings for sale
OZ DD FRBE FE Other current assets i - .
O EE & (L - %) Land & buildings of fixed assets
1,400,000 800,000 [
1,200,000
600,000
1,000,000 — ——
800,000  — ]
— — 400,000 |
600,000 -
400,000 - — I — 200,000 |
200,000
0
0 2002/1 2003/1 2004/1 2005/1 2006/1 2006/7
2002/1 2003/1 2004/1 2005/1 2006/1 2006/7
2002/1 | 2003/1 | 2004/1 | 20051 | 2006/1 | 2006/7
BEZDMDEE Investment and other assets 249,769 238,570 221,585 215,555 177,345 174,021
BEEE Fixed assets 258,167 | 265498 | 268,865 | 190,225 [ 208,104 | 212,424 2002/1 | 2003/1 | 2004/1 | 2005/1 | 2006/1 | 2006/7
g Inventories 287,554 | 293,608 | 288,432 | 362,585 | 436,609 | 432,101 | |Em (LM Land & buidings of fixed assets | 221,727 | 230,269 | 234,856 | 158,585 | 174,348 | 178,473
ZOHOFKIERE Other current assets 508,331 | 461,303 | 402,130 | 371,864 | 276,143 | 409,624 | |mzmmEmE Land & buildings for sale 226,187 | 230,750 | 236,492 | 311,611 | 386,193 | 381,460
ot Total 1,303,821 | 1,258,979 [ 1,181,012 | 1,140,231 | 1,098,203 [ 1,228,171 | |2 Advance payments 1,342| 1,080 | 1,260| 2833| 1407| 1985

AR 5T A £ HE RS (18 1)

Trend in land for sale (Non-Consolidated)

(- BAM)

(millions of yen)

M#FZ A New acceptance B 455 E(JRfA—R) Sales (Cost base)
E 548 Loss on evaluation OBRFEFA T #hBAK 7R H Balance at the end of the fiscal year
350,000
300,000 | ] —
250,000 —
200,000 |
150,000 —
100,000
50,000 —
0
(50,000)
(100,000)
(150,000)
(200,000) L L L L L L L L L
2003/1 2004/1 2005/1 2006/1 2006/7
2003/1 2004/1 2005/1 2006/1 2006/7
FHRZA New acceptance 77,583 81,311 151,332 199,008 62,085
LA F(R{fiA’—A) Sales (Cost base) 70,381 72,262 95,029 121,968 72,480
Eaalifs] Loss on evaluation 522 2,932 3,569 11,256 -
BRsc L #hHAR RS Balance at the end of the fiscal year 180,914 187,030 239,763 305,547 295,152




FTERREITODZIMNOBE

Summary of major development projects

ABFO02rok(Large-scale projects)

7 BmER SERETE F#ith THj NE &%
Location Area Floor Space Units etc Period of Construction Notes
F18 1stterm F# Detached houses 229 F (units) wolay FRET EERES
313,000nt - <23 Condos 3,367 (units) 1986-1993 FI4REN
REFASURS T4 |[REE#HET BETL3ay Apartments for rent425F (units) Condos, Detached houses,
Rokko Island City Kobe, Hyogo #4#j 4th term T3> Condos 1,517 F (units) Commercial buildings & Office
113,000m - BEHY3aY Apartments for rent1,020F (units) 1992- buildings
F%(remains)37,000m: K 5 (undecided)

N TER; N L1215 Our share 10%
RAKRTOSHk ﬁ’:ﬁg’gz 68.900r 569,000 #4274 RE JL Office buildings 57F& 4 other buildings 2001/9-2006/12 #Hin ?
Roppongi Project Tokyo ' ' ' <32 Condos #9520 (units)

o RRHER
FIRTOS I ) : : . .
Akasaka Project 1’\{'(;13;0’ 6,800m 48,000m A4 XE )L Office buildings 19F 2003/12-2006/3

2 FHART7 DY 19
Midosuji Hommachi é([;&kl-ﬁ
Project saka

3,800mm 37,500 A J4REJL Office building 12F 2004/8-2008/1

<> 23> Condos 1,203F (units)
180,000 - FE Detached houses 218F (units) 2004-2011
EE{EE Apartments for rent1007 (units)

BRATAIURS T, |BET
Fukuoka Island City |Fukuoka

ARKBEBEIOD oL |ALiEEFLIRT
Sapporo Oodoorinishi Sapporo, 1,000m 9.000m Y>3 Condos 126 (units) 2006/1-2008/3
Project Hokkaido

2314 Our share approximately 40%
XFEMTOCIIR BET

Otemor Project Fukuoka 4,100m 28,000m A 7J4REJL Office building 14F 2006/6-2008/3
N RRHMER

L 48 <

A7ovzsh Minato, 3,000m 18,500  EEAT4REJL Office building for rent 12F 2005/5-2007/12

Daiba Project Tokyo

g g EEES
EZREW 000 | REREED <> 23> Condos 79 (units)

Takarazuka Takarazuka, 25,400m - = = 2002/11-2006/7
Mukoyama Project Hyogo F 3 Detached houses 557 (units)

v>23>(Condominiums)

A7 BHmEE  EREE FH IH "=
Location Area Floor Space Units Period of Construction Notes
Py i = B =1

HEAELA—RTLAZ WRIRNETH g oo 43703m SO0 2004/9-2006/2

Shinyurigaoka Legato Place Kawasaki,Kanagawa (units)

TIURAT UK HiET 2 . 108F

GM Homoku Yokohama 2,466m 13,440m (units) 2005/8-2007/1

GSURAJVEE ETFSRI ZHET 8.584m 15.501m 139F 1] 1stterm 2005/8-2006/6

GM Kakeage Terrace [+ Nagoya ’ ! (units)  11# 2nd term 2005/8-2006/12

PSR AT BN RIS T A1 L] : . ] f -
TIURAT VBN T 411 BEHMEEBHT 77191 28 464n 228F  I# 1stterm 2005/12-2007/5

GM Kachigawa Nexity I+1I Kasugai, Aichi (units)  [11# 2nd term 2006/4-2007/8
N C ooy . _ <32 Condos 23F & 3 other
5SURAVENREILFE ZEET 11.975m 34571 245F I1#] 1stterm 2005/11-2007/7 Condos
GM Hoshigaokayamate Nagoya ’ ’ (units)  1I# 2nd term 2005/11-2007/11
- - _ L3t #54 Our share 42%
BRTIARI REHAEHBERX 45256m 112720 1,036F 1% 1stterm 2004/6-2006/1 ’
Tokyo Terrace |11l Setagaya, Tokyo ! ! (units) 1II#7 2nd term 2004/6-2006/6
TIURAT oA —X Ul REE X 30396 | 77.120m 684F  I#8 1stterm 2005/12-2007/6
GM Suginami Season |-1I Suginami, Tokyo ’ ’ (units)  11# 2nd term 2005/12-2007/12
JIURAJUBEER fE . . 86F
GM Momochihama Fukuoka 1.800m  13,412m (units) 2006/3-2007/11
L3t #54 Our share 80%
47— ¥ LHETA K ; . 198F
Tower the Uemachidai Osaka 2,621m 25,090m (units) 2006/4-2008/5
L3t#5 4 Our share 50%
RATF—3avH—ToRT7— REEFIX . . 203F
Station Garden Tower Arakawa, Tokyo 3.886m 52,801m (units) 2005/7-2008/3




K Z/[F# (Large-scale housing development)

JETLED WEVTHEHOR YL IR - iR eV HEYIR J1)—CEILXFZDOW BFes
Comoa Shiotsu Common City Juo Refre Misaki e-town Midorizaka Greenhills Yunoyama Makiedai
FREHE IWHE EHRT RRE B KB WRET L& EREMLT BT
Location Uenohara, Yamanashi Hitachi, Ibaragi Misaki, Osaka Hiroshima Matsuyama, Ehime Kochi
fﬁﬁﬁ% 250,000n% 210,000 107,000 340,000 250,000 66,000m
rea
L'Zt@# 1,000 X (lots) 860 K& (lots) 600 KM (lots) 1,400 K[ (lots) 1,200 K& (lots) 350 KM@ (lots)
ots
=AM 1991 - 1998 - 2002/5 - 1998 - 1985 - 2005 -
Period
#E
Notes
#F—XeLRIGHILF FEIFH R EAH—T U8R ~Njay—+in FEELX RIURBFNET
Owner's hill Nagasaki Shinyamate Sakasegawa Bio Garden Sakurazaka Berukorina Yamaguchi Kori Hills Nagasaki Showamachi
FRTEHD R EERERM Ko wam KBRFF# A RIGH
Location Nagasaki Takarazuka, Hyogo Oita Ogori, Yamaguchi Hirakata, Osaka Nagasaki
fﬁﬂﬁﬁﬁ 44,000m 39,000m 70,000 69,000 43,000m 53,000
rea
II_ZIE& 200X [H (lots) 200X E] (lots) 300X E (lots) 310X H (lots) 220X (lots) 250 X[H (lots)
ots
F R 2005 - 2006 - 2003 - 2005 - 2005 - 2008 -
Period
EIRERTE
2nd period plan t
ﬁﬁ% dZVe’?j:r:enptan °
Notes
5t Al Lt A K
ARSTAH I ;
Trends in purchases of land for sale
== kxv3 P
HR5EFA L #h iR = A X E# B A T izt B 4 4
10000 Newly accepted land for sale Distribution table classified by purchase land
area
9000 (FY06-1H)
(EFELL - 064 L 41)
8000 [
it
7000 Tohoku area
64,0461,
6000 | L 8% m
Kyusyu area
| 175,709m,
5000 3%
4000 BB
Kanto area
3000 thE-mE 235,3312%3m,
2000 || Chugoku
Shikoku area
4.891m
1000 | ° '87247 m
plin 4]
0 Kinki area
02 03 04 05 06-F 88,481, Tokai area
(K& lots) 12% 146,273m,
19%

|06 EMRME: 3.122KEl V
*interim of FY2006 : 3,122 lots

* PR DH, BHA—X
*detached houses for sale *contract base

7
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Segments of Sekisui House Group

5 kL& Sales B E Assets
IRIEETHABR
FOfhEE R WA Build to ‘Order
Other Business Back Office Housing
RIS R 28.0% 16.8%
Real Esta:;g;r Leasing TELAEHARS
Build to Order Housing
FRZEEBR o EOMER
Real Estate for Sales Other Business
28.5% 2.5% FRERIEF R
FTHERRS: Real Estate for
Real Estate for Sales
. . Leasing 36.7%
ERAEE 16.0%
Operating Income / Sales =
20% A B Employee
TOWRWR  FHEEHF
) Other Business Back Office
h 10-3% 6.1% IREEEHAR
0% 1 FHERRERE R THERRER
Real Estate for Build to Order
Leasing Housing-Real
5% —— — 5.6% Estate for Sales
, L | ==
* TrraeEase TOERAEE  TOESAEE ZOMFER At
Build to Order Housing Real Estate for Sales Real Estate for Leasing ~ Other Business Total
IRIEEHABR FHERTEE FHEAREE TOMEE EHEREF aft
Build to Order Housing Real Estate for Sales Real Estate for Leasing Other Business Back Office Total
Jul-05 Jul-06 Jul-05 Jul-06 Jul-05 Jul-06 Jul-05 Jul-06 Jul-05 Jul-06 Jul-05 Jul-06
FE®& (H5M)  Sales (milionsofyen) % | 358,083 | 356,112 | 169,347 | 233,214 | 144,454 | 153974 65,880 75,545 - - 737,766 818,847
ERFIE Operating income / Sales 10.39% 11.05% 5.95% 19.73% 4.71% 4.98% 2.65% 2.88% - - 5.18% 9.38%
Jul-05 | Jan-06 | Jul-06 | Jul-05 | Jan-06 | Jul-06 | Jul-05 | Jan-06 | Jul-06 | Jul-05 | Jan-06 | Jul-06 | Jul-05 | Jan-06 | Jul-06 | Jul-05 | Jan-06 | Jul-06
i (HHM)  Assets (milions ot yen) [200,516 [211,676 |206,099 [439,138 457,231 451,297 |192,900 |201.487 |196.750 | 24,961 | 29,204 | 30,744 {192,960 |198,604 [343,279 | 1,050.477 | 1,098,203 | 1,228,171
Jul-05 Jan-06 Jul-06 Jul-05 |Jan-06| Jul-06 | Jul-05 | Jan-06| Jul-06 | Jul-05 | Jan-06| Jul-06 | Jul-05 | Jan-06 | Jul-06
AR Employee 16,501 16,350 17,044 | 1,161 | 1,162 | 1,214 | 1,929 | 1,951 | 2,268 [ 1,272 | 1,300 | 1,322 | 20,863 | 20,763 | 21,848
KOVERRERICx T 5% LS Sales to third parties
R ESE
X HIRE
Capital expenditure
(BA-ahaM)
(Millions of yen)
N 1951 .
N FRISEIRE | FRIGHEIAY | FRIEIAY | TAisEi Al | TR AN [y i0m nnTs
Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005 Interim of Fiscal 2006 Fiscal 2006(F)
8% Non-Consolidated
Ti5EAR%R
F*’ﬂ‘ﬁg_“’f‘ 1,550 3,453 2,033 3,427 3,021 6,500
actories
BEEYDH
e 9,289 2,867 17,839 32,265 4,729 6,000
Ot 3,457 3,054 7,616 6,572 2,625 5,000
B rtn.: AE
el 14,296 9,374 27,488 42,264 10,375 17,500
Pt
T e 5,523 5,259 5,793 6,190 3,148 6,000
e At -1 i b o
AT e 9,951 9,362 9,424 8,557 4,494 9,000
E#E Consolidated
E L 252
gﬁiﬁiﬁ e 19,302 16,695 36,225 46,817 13,412 23,500
Ne = == oy
/%Ejeﬂcﬂiﬁgfense 11,882 11,298 11,553 11,117 5,735 11,500




ZEDAK 5 (8 Al)

The state of orders(Non-consolidated)

(B BAM)
Millions of ven)
H17.2~H17.7 H17.8~H18.1 H17.2~H18.1 H18.2~H18.7 SR I LE(%) H18.2~H19.1(P#) S BIT4E R EL(%)
2005.2~2005.7 2005.8~2006.1 2005.2~2006.1 2006.2~2006.7 Change(%) 2006.2~2007.1(F) Change (%)
=iy Detached Houses 239,081 223,600 462,681 244,405 102.2% 497,000 107.4%
BEERE D.H.(Steel-Frame) 194,156 174,907 369,063 190,071 97.9% 385,000 104.3%
S v—SyREE D.H.(Wood-Frame) 44,925 48,693 93,618 54,333 120.9% 112,000 119.6%
S w—AJ(F 15—k Low-rise Apartments 100,304 115,074 215,378 119,406 119.0% 257,000 119.3%
TR{EEEESEE  Built to Order Housing 339,386 338,674 678,060 363,812 107.2% 754,000 111.2%
FRGES) Detached Houses for Sale 121,768 112,472 234,240 127,312 104.6% 279,700 119.4%
%EFRGE®) D.H.(Steel-Frame) 56,871 61,660 118,531 64,707 113.8% 145,000 122.3%
S e—ry9R(3s) D.H.(Wood-Frame) 12,590 8,248 20,838 12,987 103.2% 28,500 136.8%
FEALH Land for Detached Houses 52,307 42,562 94,869 49,617 94.9% 106,200 111.9%
HNiETLay Condominiums for Sale 25,853 29,465 55,318 41,215 159.4% 76,700 138.7%
4373 Condominiums for Sale 16,531 18,024 34,555 23,713 143.4% 45,700 132.3%
<> 3l Land for Condominiums 9,321 11,442 20,763 17,502 187.8% 31,000 149.3%
OE T Commercial buildings 17,592 26,220 43,812 66,100 375.7% 70,100 160.0%
L) Commercial buildings 5,650 14,937 20,587 15,387 272.3% 19,300 93.7%
+i Land for Commercial buildings 11,942 11,282 23,224 50,713 424.7% 50,800 218.7%
FEIERGELE Real Estate for Sale 165,213 168,158 333,371 234,628 142.0% 426,500 127.9%
FREEREE Real Estate for Lease 4,905 4,211 9,116 3,965 80.8% 7,500 82.3%
RCHEE RC. Construction 23,660 24,541 48,201 24,201 102.3% 49,000 101.7%
IHRTIT Exterior 25,021 23,957 48,978 25,903 103.5% 52,000 106.2%
Z0H Other 3,031 2,916 5,947 2,822 93.1% 6,000 100.9%
ZDihER Other Business 51,712 51,415 103,127 52,927 102.3% 107,000 103.8%
& &t Total 561,218 562,457 1,123,675 655,334 116.8% 1,295,000 115.2%
L FREEDHER
Trend in Housing Constructed by Sekisui House
(B FH)
Thousands of yen)
FERISE1AY | ERI6FE1AY ERITEIAE | FRUISEI1AE | FR19F1 A%RRMY
Fisical 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005 |Interim of Fiscal 2006
BEFE*  |1#urvnres
Built to Order Sales per detached house 29,605 29,697 29,336 29,875 30,075
Detached Houses |1#4f-UmE&
Floor area per detached house 147.76 ni 146.44 ni 144 .61 w 144.61 ni 143.28 ni
33mMAfYF L &%
Sales per 3.3m of detached house 662 670 670 682 693
TSR  |1msruErem
E#@Eﬂlﬁ:\ * Sales per built for sale house 24,736 24,998 24,485 24,586 25,790
Built for Sale Houses| 1 &1V mEi&
without Land Floor area per built for sale house 130.54 ni 130.08 ni 127.38 ni 126.61 ni| 125.14 i
Tih TREH-YTESEE
Land Sales per land 18,962 20,664 18,416 19,035 18,475
TRELA-YERE
Area per land 212.02 wi 212.46 ni 208.08 ni 213.29 wi 206.61 ni

*FREEFHE -Ir—IvFOHFENHDAERR FLRRSRICLDIEN S B CIIBERFRICEHTVET . (RC, UT+—LEEDT)

Detached houses consist of newly built houses with steel-frame and wood-frame. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)
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EWERSER4EEM (Sales of buildings in detail)

FR18E1 A #IRRIE FRu184E1 B BRI FRL19%1 B #AR R FR19EI AT E
Interim of Fiscal 2005 Fiscal 2005 Interim of Fiscal 2006 Forecast Fiscal 2006
- 7,895 = Units 16,193 5 units 7,901 & units 15,850 & units
P 7,810 4 sutgngs 15,898 4 cuiings 7,792 4 uiongs 15,600 4 ousorge
Detached Houses 1,131,459 2,296,782 1,120,241 i
235,028 z5m v mil 477,301 #5356 v mi, 237,876 m5my mi 476,500 z5p v mi
_ 6,578 = units 13,344 7 units 6,409 & units 12,600 7 ynits
BEFE 6,503 & euags 13,064 puiange 6,307 4 ouanes 12,400 4 s
D.H. (Steel-Frame) 937,265 1 1,877,498 899,523 m
193'647 HAM ¥ mil. 387’485 BHAM ¥ mil, 189’639 BHAM ¥ mil 373’000 HAM ¥ mil
. . 1,317 7 Units 2,849 F Units 1,492 F Units 3,250 7 Units
YRR 1,307 4 susons 2834 . sus 1,485 . suines 3,200 5 guines
D.H. W\/ood-Frame) 194,194 419,284 ; 220,717 i
41'380 HAM ¥ mil 89’816 B ¥ mil, 48’236 HAM ¥ mil 103’500 HAM ¥ mil
15,755 & ynits 31,645 5 units 15,227 5 units 31,100 = uynits
RREE 3,321 4 e 6,442 4 sussre 3.019 4 sy 6,170 1 suioms
Low-rise Apartments 763,723 1,505,723 736,072 i
121’058 B 5 ¥ mil. 241’890 B 25 ¥ mil. 118'618 EH 5 ¥ mil 242'000 B 5 ¥ mil
IRLEEEHEER
- L 356,086 719,192 356,494 718,500
Built to Order Housing ' E 5 ¥ mil ' E5M ¥ mil ' B3 ¥ mil ’ B ¥ mil
RCﬁ{E% 753 7 Units 1,917 F Units 1,083 F Units 2,400 P Units
42 5 Buidings 100 4 suiings 52 4 puitdings| 150 4 suidings
RC. Construction (Residence) 48,120 122,811 n 74,671 o n
8,993 &5 ¥ mi 22,407 558 ¢ mi 13,128 m5m ¢ mi 38,000 m5m ¥ mi
N 20 #_Buildings 42 #_Buildings| 25 ##_Buildings| & Buildings
RCi3FEE 17,506 66,795 29,259 I
RC. Construction (Non-residence
( ) 3’011 BHHM ¥ mil. 8’440 BHHM ¥ mil, 6‘596 B ¥ mil HHH ¥ mil
Y7+ —L. ZOH 3171 6,257 2,750 5,000
Remodeling and etc. EF ¥ mil B ¥ mil E5F ¥ mil B ¥ mil
IHRTIV7
Exterior 25,059 E5M ¥ mil 49,960 BB ¥ mil 25,205 BB ¥ mil 50,000 BB ¥ mil
{'0)1&5# 40,236 87,067 47,680 93,000
Other Business B ¥ mil E7F ¥ mil EF ¥ mil EF ¥ mil
T84S A #IRRAH ERUI8E1 B ER FR1951 A PRI FRIETIATE
Interim of Fiscal 2005 Fiscal 2005 Interim of Fiscal 2006 Forecast Fiscal 2006
_EE*(E¢%ﬁB/\) 2,389 7 Units 4,749 F Units 2,731 F Units 6,150 7 Units
F It e 2,217 1 Buildings 4,669 % Buildings 2,727 # Buildings 6,130 1 Buildings
Detached Houses for Sale 298,022 629,736 y 358,676 ni ni
62,938 =5m v mi 135,110 =5/ ymi 77,191 zpmymi 173,000 5 y mi
ﬁﬁ_gﬁﬁ 2,079 7 Units 4,168 F Units 2,307 F Units 5,220 P Units
F 1'907 . Buildings 4Y089 1% Buildings| 2'303 1% Buildings| 5'200 1% Buildings
D.H. (Steel-Frame) for Sale 255,379 549,423 302,032 -
53,096 z5m v mi 116,328 =50y mi 64,231 z5m v mi 144,500 z5m y mi
. P 310 7 Units 581 F Units 424 F Units 930 7 Units
/J(' erhEJh 310 ## Buildings 580 1# Buildings| 424 18 Buildings] 930 1% Buildings
D.H. (Wood-Frame) for Sale 42,643 4 80,313 56,644 i
9'841 BHAM ¥ mil. 18Y782 BHAM ¥ mil, 121959 BHAM ¥ mil 28'500 HAM ¥ mil
E%Fﬁiﬁ 2,514 X & Lots 4,978 X# Lots 2,628 XE Lots X[E Lots
For Detached Houses 48,596 55m ¥ mi 94,758 55m ¥ mi 48,552 &5m v mi 104,000 =58 v mi
651 5 units 1,697 5 units 1,182 5 units 2,000 = units
SNEED Yy (BE g ET4)
73 u§71/3/(§—!mn|37]) 12 Buildings 46 4 Buildings| 11 4 Buildings 40 45 Buildings
Condominiums for Sale 56,423 119,567 61,571 -

18'832 B ¥ mil

36,989 EAM ¥ mil

18’352 BAM ¥ mil

35'680 BAM ¥ mil

REY LA (L#ER5) 11,745 24,713 12,227 23,000
Land for Condominiums B ¥ mil B ¥ mi. B ¥ mil B ¥ mil
~ P Units 399 F Units ~ F Units " P Units
ﬁ%%ﬁ%t)b%(ﬁ%%ﬂﬁ) 1 ##_Buildings 5 1% _Buildings 1 ##_Buildings| 3 ##_Buildings
46,812 72,423 18,996 .

Commercial Buildings for Sale

9 5,650 &5m v mi 17,337 mpm v mi 15,387 m5m v mi 22,550 &5 ¢ mi
ﬁ%%ﬁ#lf)b%(iiﬁ%ﬂﬁ) 3 X Lots 7 BXE Lots 2 DX Lots 3 DX Lots

Land for Commercial Buildings

11,942 B ¥ mil

21,254 B2 ¥ mi

50,713 B ¥ mil

52,770 B ¥ mil

FRIERTERR

Real Estate for Sale 159,704 EH5F ¥ mil. 330,165 E5F ¥ mil 222,423 =5 ¥ mil 411,000 =5 ¥ mil
LU xezon |
Total *housing only 27,443 & e 56,600 & e 28124 & e 57500 & e

10




Z(ZIDEEFIEEBR

Item-wise ratio of house buyers

BTt
A Eaﬁﬁttgﬁﬁiﬂﬁﬁu% BELE | CHHEE Percentage of BRGHLE | BT w5meads
referral orders
uvers own fun Percentage of Percentage of (FEOH) (EBES) Percentage of Unit pri P t f
Period Baziagja?nst tfotacl|s a Iizléygrslg‘;mofmm Percen.tage of two—t_ DFletached Includ: d eggggr;vg:o on per3.glsq?2::§ters e(:g:p:l?lio
amount PP HLC. re-builders ge(;w;;;on Houses Apartment | tour to display ﬁome (in thousand) employees
00.2-00.7| 38.2% 63.1% 39.3% 33.3% 53.7% 56.8% 32.0% 645 60.8%
00.8-01.1 40.2% 56.2% 38.4% 30.9% 55.1% 59.3% 31.1% 645 59.0%
01.2-01.7] 41.9% 47.8% 38.5% 31.3% 55.9% 59.4% 30.3% 643 59.7%
01.8-021 41.7% 32.6% 36.0% 29.8% 55.2% 62.2% 30.7% 640 58.3%
02.2-02.7] 43.2% 21.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%
02.8-03.1 41.1% 13.6% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%
03.2-03.7] 42.4% 11.6% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%
03.8-04.1 42.0% 8.2% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%
04.2-047 41.8% 4.1% 32.2% 23.9% 44.7% 51.1% 39.7% 644 60.0%
04.8-05.1 45.3% 3.4% 35.7% 25.2% 43.7% 49.4% 40.4% 655 56.2%
05.2-05.7] 43.7% 4.1% 33.5% 24.7% 42.9% 47.0% 41.2% 659 57.1%
05.8-06.1 43.7% 3.3% 34.1% 23.4% 39.0% 44.7% 45.1% 665 57.5%
06.2-06.7 43.0% 3.9% 32.4% 22.6% 38.5% 44.6% 47.0% 678 58.4%
r=h
==L
Sales offices of Sekisui House
XHE [TUNTEET SWEER | B |V LEET{ARIV-REU-[TLnT BRI SWERE | BRI
s SHAWOOD | Sales Office Remodeling Customers . SHAWOOD
Branch Sales Office sales office Total Sales Office Center Display home display home Total
99.1 57 178 32 210 41 556 86 642
99.7 59 178 33 211 47 528 96 624
00. 1 61 181 36 217 (2) 49 531 100 631
00.7 61 182 36 218 (12) 52 508 107 615
01.1 63 189 36 225 (14) 53 521 111 632
01.7 69 205 40 245 (20) 61 532 121 653
02.1 69 204 41 245 (22) 63 523 130 653
02.7 68 204 42 246 24 64 501 122 623
03.1 69 204 43 247 25 65 481 121 602
03.7 69 204 45 249 25 66 448 116 564
04.1 71 206 43 249 28 65 442 119 561
04.7 70 205 43 248 29 67 435 117 552
05.1 73 209 43 252 29 66 427 124 551
05.7 74 211 46 257 (36) 67 413 141 554
06.1 73 215 46 261 (36) 68 419 156 575
06.7 147 - - - (38) 66 424 141 565
06. 8 147 - - - (37) 66 430 140 570

*02F2A DD TA— Lt B—% ) TH— LEEFIHH
"Remodeling center" was renamed as "Remodeling sales office” from February 1, 2002
*054FE2 A Mo T+ —LBEENEILFEKNDR) T+ — LA EHE
Effective February 1, 2005, the Company split off its remodeling operations, passing them to Sekisui House Remodeling, Ltd.
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B SHRAEERC  Excluding treasury stock

The state of share distribution (FRL18457A31 BIRT)
July 31, 2006
SER1941 B #F RI#IR(2006475318) TRL184E1 A #AK (200651 A31H) R84 1 B # P REI#AR (200547 A318)
Interim of Fiscal 2006 Fiscal 2005 Interim of Fiscal 2005
HEH B # HEH PR # e HEH [EE B eE
Shareholders Shares Percentage |Shareholders Shares Percentage | Shareholders Shares Percentage
% %
BRF R U R
Government 0 0 0.00 0 0 0.00 0 0 0.00
ZRTEE
Finrgncial nstitutions 224 241,757,924 34.08 158 214,092,046 30.18 167 207,507,191 29.25
gﬁams 49 33,594,556 474 39 33,158,556 4.67 43 33,680,634 4.75
{EEEIRAT
Trust Bar?l;s 52 140,916,010 19.86 49 117,317,132 16.54 49 110,251,132 15.54
EmfRiEEH
Lifeuilqusurancfcompanies 38 42,494,685 5.99 33 40,112,685 5.66 34 39,993,685 5.64
ABRIaE 5 14,651,432 2.07 4 14,571,432 2.05 5 14,677,448 2.07
ZDfth & FhHEES
_%oxher flnangal institution 80 10,101,241 1.42 33 8,932,241 1.26 36 8,904,292 1.25
AR
Securities companies 57 33,400,526 471 49 21,847,123 3.08 44 22,831,729 3.22
Foreigners 448 232,261,268 32.74 433 232,474,393 32.77 429 230,403,432 32.48
EAN
Comparies 442 232,253,438 32.74 428 232,468,563 32.77 424 230,397,602 32.48
BEA
Individuals 6 7,830 0.00 5 5,830 0.00 5 5,830 0.00
ZDMEN
Other companies 1,062 130,753,029 18.43 995 129,126,068 18.20 1,047 129,085,623 18.20
BA-Z0H
Individuals and others 33,463 71,014,252 10.01 32,039 68,748,302 9.69 33,996 76,634,821 10.80
EREE L ES
Treasury Stocﬁ 1 198,079 0.03 1 43,097,146 6.08 1 42,922,282 6.05
= =
= Total &t 35,255 709,385,078 100.00 33,675 709,385,078 100.00 35,684 709,385,078 100.00
BIRIEEETOHME Total number of shareholders with voting rights 21,607 & Shareholders (191 ALY B Average number of shares per shareholder
FRERIRIER Total number of voting rights 703,822 {& Rights k1941 AEIRRERAR (Quly 31, 2006) 20,122 # Shares
Hh EhR 696,231,370 ¥k Shares 1841 AR (Jan. 31, 2006) 21,066 ¥k Shares
Average total number of shares issued during the term(non-consolidated) SERLI84E1 B AP REIEAR (July 31, 2005) 19,880 ¥k Shares
B E R GERS) 696,108,150 # Shares 3 FR19%1 A PRI EERROEAL 104,689 F Shares
Average total number of shares issued during the term (consolidated) (Repurchase of shares during the term) (ER#5#248 180E 5 M)
R FITHFE/RIXE BRI Total number of shares issued (non-consolidated) 709,186,999 ¥k Shares (Total of 180 million yen)
R FITHF/RRX S GESE) Total number of shares issued (consolidated) 709,063,541 #k Shares x FRR19%1 A hEMIST o= B 2R DT 43,003,756 % Shares

(Sale of shares during the term) (SE1#248 64,8005 5 M)
(Total of 64,800 million yen)
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