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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House, Ltd.
(BEA—X : Calendar year) (#fi : & - Units)

‘87 ‘88 ‘89 ‘90 ‘91 ‘92 ‘93 '94 ‘95 ‘96 ‘97 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06
HOR
SC";E;; s 546,316| 508,660| 504,228| 486,527 440,058| 477,611| 531034| 573,173| 537,680| 643,546| 478,741| 430,952| 475,002| 451522 | 386,814 | 367,974 | 372,652 | 369,852 | 353,282 | 358,519
houses
I?:ﬁi%:ge 246,861| 203.311| 312,005| 379,600| 304.479| 217,127| 250,381| 373,636| 352,651| 350,004| 353,436 293,027| 302,717| 345,201 | 338,965 | 323942 | 326,639 | 345,501 | 369,103 | 379,181
houses
Enled ® 858,726| 858,665| 817,186| 806,007| 583,924| 671980| 663.608| 505,812| 553,946| 622,719| 531,220| 457,003| 424,250| 421,332 | 438.312 | 450,002 | 451,629 | 464,976 | 504,191 | 543,463
houses
fR5EE
Corporate 22397 24008 29193 34,885 41,665| 35863| 31.661| 27.631| 26053 26997| 23617| 17.313| 12,632| 11,698 | 9767 | 9008| 9163| 8720| 9546| 9228
houses
'S‘ E+ 1,674,300 1,684,644 1,662,612( 1,707,109/ 1,370,126 1,402,590| 1,485,684 1,570,252| 1,470,330| 1,643,266| 1,387,014| 1,198,295 1,214,601 1,229,843 1,173,858 1,151,016 1,160,083 1,189,049| 1,236,122} 1,290,391
=] #t
f&k'(s:;b'“”se 55355\ 60937 61524 65231 67.648| 76325 78275 72,285 72.059| 70655 75740| 67.781| 63535 60996| 60517| 57.439| 58083 | 55980 | 56600 | 56578
Jan.)
Efinsad
i‘;ﬁfe“tifhare 33| 36w 37| 38%] 49w  5au| 5w aeu|  aow| 43w ssw| 5w sow|  sow|  sow|  sow|  sow| a7 aew] 44w
in Japan
= ES Owner—occupied houses B nEREE Built for sale houses
_ g EX Rented houses miEEEE Corporate houses _
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Trends in macro economy index and Sekisui's orders

(£%%. Rates)
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HEBRTVTITLBERTAH, BRER

extraordinary demand before consumption tax increase
and reconstruction after The Great Hanshin Awaji
Earthquake

A
FEEA—VEBOIET
expansion of mortgage
deductions

A
FEA—VEROER, BEERBRAOEKX
extension of mortgage deductions and
raising gift tax exemption ceiling

A
ERIRE S IR DX raising
inheritance and gift tax exemption
ceiling

EL-SEFAE=1LL1-67 ABBTY ., ATRBMIEM4E=1, #ill- RIS FEHK
New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94. Nikkei 225 & the prime rate: actual number
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Changes in business results

(B BB

(consolidated) (Millions of yen)
Fiscal1997 | Fiscal1998 | Fiscal1999 | Fiscal2000 | Fiscal2001 | Fiscal2002 | Fiscal2003 | Fiscal2004 | Fiscal2005 | Fiscal2006 | Fiscal2007(F)
=] Net sales 1,457,719 1,314,696 1,330,284 1,364,800/ 1,305,468| 1,300,237 1,326,039 1,372,243 1,501,857 1,596,183 1,720,000
EHHEF|EE  Operating income 87,635 59,250 76,137 96,085 74,624 72,737 80,333 76,638 79,980 111,570 118,000
BERIZE  Recurring income 74,401 56,123 70,104 88,513 73,081 69,146 79,062 77,316 81,699 114,822 120,000
L HALE R 2R Netincome 39,705 22,854 -94,810 25,167 -90,331 34,546 37,761 23,659 43,029 62,663 65,500
FEE - p= EERNE-BEAE
Net sales 355 £ Net sales Operating income,
(Bf-JAA) —  EEF2E Operating income Recurring income
—— {2 F 2 Recurring income (E LB
1,800,000 140,000
I- - -l
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Fiscal1997  Fiscal1998  Fiscal1999 Fiscal2000 Fiscal2001

Fiscal2002  Fiscal2003  Fiscal2004

Fiscal2005

Fiscal2006 Fiscal2007(F)

(BAE)

(non-consolidated)

(BA:-EHAM)
(Millions of yen)

Fiscal1997 | Fiscal1998 | Fiscal1999

Fiscal2000

Fiscal2001 | Fiscal2002 | Fiscal2003

Fiscal2004 | Fiscal2005

Fiscal2006| Fiscal2007(F)

It
ot

Ers Net sales 1,363,897| 1,226755| 1,228,442

E%*HH Operating income
ﬁﬁ*”ﬁ Recurring income
L HASFIZE Netincome

84,473 54,246 68,769
72,017 51,418 63,294
39,265 20,565 -97,040

1,184,186
85,453
78,187
22,777

1,118,898 1,052,558 1,055,027
66,106 58,564 65,868
65,244 55,564 65,554

-91,918 30,196 33,580

1,086,179| 1,145,540
60,889 59,864
62,439 63,146
19,492 33,003

1,216,901 1,315,000
87,678 92,700
92,720 97,000
51,781 53,500

Cala=1 55 £ Net sales eI LI
Net sales — R A Operating income,
(- mHA) =% F2E Operating income Recuring income
—— 12 E H|2E Recurring income (BfH-J/AM)
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Financial Analysis

> =+
GE#E)
(consolidated)
?E’ ;’E; Fiscal 2002 | Fiscal 2003 | Fiscal 2004 Fiscal 2005 Fiscal 2006 | Fiscal 2007 (F)
_— gﬁﬁﬁi%%ﬂﬁ% 5.90% 6.79% 6.84% 7.34% 9.61% 9.42%
(Operating income + Interest received)/Total assets
%ﬁﬁig%ﬂﬁ% 5.68% 6.58% 6.60% 7.15% 9.39% 9.23%
Operating income/Total assets
BERL IR IR
Net income/Total assets 2.70% 3.10% 2.04% 3.84% 5.27% 5.12%
HEEARFIER
ROE (Net income/Shareholders' equity) 5.43% 5.75% 3.55% 6.36% 8.45% 8.21%
T EExaRmE
Gross profit / Sales 20.32% 20.37% 19.95% 19.22% 20.56% 19.99%
EJ:.'%aéiﬂﬁg 5.59% 6.06% 5.58% 5.33% 6.99% 6.86%
Operating income / Sales
78 L 5 R R R 532%| 596%| 563%| 5.44%| 7.19%|  6.98%
Recurring income / Sales
BRAEEE ) 1.01 [@] 1.09 [B] 1.18 [E 1.34[H] 1.34 [A] 1.35 [E]
Sales / Total assets (times)
> Eﬁthtﬁ 51.29% 56.56% 58.45% 62.44% 62.41% 62.41%
Shareholders' equity / Total assets
s | 2
TR )ﬁiiﬁﬂi 911.01M | 959.96F | 979.40M | 1,028.46M |1,125.75M |1,125.75H
Shareholders' equity / Shares (yen)
s ) sl H
1.**éf‘Ué'Mﬁ”H 48.71H 53.30M 33.80M 62.94H 89.26M 92.40H
Net income / Shares (yen)
. PIREE R (PER) | 17.63(% | 1951f%| 35.504% | 20.04&| 18.96f%| 18.311%
Stock price at the end of year / Net income per share (times)
% 3L 3%
. PR ERE (PBR) | 0.94%% | 1.08f| 1.23f&| 1.78f5| 1.50f&|  1.50f%
Stock price at the end of year / Shareholders' Equity per share (times)
(non-consolidated)
*E’ *g Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006 | Fiscal 2007 (F)
— '$§E$¥ﬂﬁ$ 5.38% 6.49% 6.44% 6.48% 8.62% 8.33%
(Operating income + Interest received)/Total assets
RREEXNEE 506%| 6.14%| 6.03%| 6.09%| 815%|  7.90%
Operating income/Total assets
AR SRR 4 261%| 3.13%| 1.93%| 3.36%| 4.82%|  4.56%
Net income/Total assets
HREERFIEE 0 o 0 0 0 0
ROE (Net income/Shareholders’ equity) 4.99% 5.40% 3.10% 5.24% 7.55% 7.26%
LB AR 21.05% | 21.40%| 20.82%| 19.90%| 21.44%| 20.81%
Gross profit / Sales
T'“J:.'%ﬁg%ﬂﬁgﬁ 5.56% 6.24% 5.61% 5.23% 7.21% 7.05%
Operating income / Sales
ﬁi.'%aﬁﬁﬂﬁ$ 5.28% 6.21% 5.75% 5.51% 7.62% 7.38%
Recurring income / Sales
RHEARRE 0.91E| 098E| 108E| 117E| 113E| 1.12ME
Sales / Total assets (times)
BEAALE 54.90% | 61.24%| 63.25%| 65.01%| 62.79%| 62.79%
Shareholders' equity / Total assets
BeStEE 42.26% | 37.74%| 63.85%| 41.02%| 29.83%| 31.80%
Pay-out ratio
1HRS7l) AR 4258 | 47.60M| 28.19F| 48.76M| 73.75M| 75.46M
Net income / Shares (yen)
THRAUBREFR 864.37F | 906.85M | 919.45M | 952.92F |1,039.16F3 | 1039.16M
Shareholders' equity / Shares (yen)
_ PRifALE % (PER) | 20178 | 21.814% | 425745 | 37.49f8| 2204f8| 22422
Stock price at the end of year / Net income per share (times)
3 ¥
| PRl E AR (PBR) _ 0.09f | 14585 | 13148| 102f8|  1e3fE| 163
Stock price at the end of year /Shareholders' Equity per share (times)

4
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Trend in assets(Consolidated)

BEE TEEEE CIoR=p; 1))
(Total assets) (Land and buildings assets) (Millions of yen)
1,800,000 r
B%EZ DD EE Investment and other assets 000,000 .
OEE & Fixed assets E &S Advance payments
1,600,000 | O HRENE E Inventories O fR5EAAENE Land & buildings for sale
b3 Pt
BZDMDFEAE Other current assets O EE & (L ith- %) Land & buildings of fixed assets
1,400,000 800,000 [
1,200,000
600,000
1,000,000 1
800,000
— 400,000
600,000 -
400,000 — | — 200,000 |
200,000
0
0 2003/1 2004/1 2005/1 2006/1 2007/1
2003/1 2004/1 2005/1 2006/1 2007/1
20031 | 200411 | 200511 | 200611 | 20071 20031 | 2004/1 | 2005/1 | 2006/1 | 2007/1
#HEZOMOEE Investment and other assets 238,570 221,585 215,555 177,345 164,799 R (L) Land & buildings 230,269 | 234.856 | 158.585 | 174.348 | 179.736
EERE Fixed assets 265498 | 268,865 | 190,225 | 208,104 | 214,913 of fixed assets ' ' ' ' '
BEAE Inventories 203606 | 266432 | 362,585| 436,609 | 4992261 | oryy Land & buildings for sale | 230,750 | 236,492 | 311,611 | 386,193 | 441,147
ZOMORBARE Other current assets 461,303 | 402,130 | 371,864 [ 276,143 399,830
ait Total 1,258,979 | 1,181,012 [ 1,140,231 | 1,098,203 | 1,278,770 | [nme Advance payments 1,080 1260 2833 1407[ 6,279
==
B 5T A L M HE RS (BELK)
Trend in land for sale (Non-Consolidated)
(BRL: | A M) (million of yen)
M#F3RZ A New acceptance B 4 #7555 _E([R{fia'—R) Sales (Cost base)
B 5T{fi#8 Loss on evaluation O8R5 A X K& S Balance at the end of the fiscal year
400,000
300,000 [ -
200,000
100,000 |
0
(100,000)
(200'000) I I I I I I I I I
2003/1 2004/1 2005/1 2006/1 2007/1
2003/1 2004/1 2005/1 2006/1 2007/1
FHRZA New acceptance 77,583 81,311 151,332 199,008 187,384
WHASE E(R{fiA'-R) Sales (Cost base) 70,381 72,262 95,029 121,968 138,709
R il Loss on evaluation 522 2,932 3,569 11,256 2,781
BRSE AT #HARI% S  Balance at the end of the fiscal year 180,914 187,030 239,763 305,547 351,442
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Summary of major development projects

ABFIO2r ok (Large-scale projects)

= iy S
FRTEH % = Bt mE i ERETE JE T
i Completion
Location Notes Area Floor Space X
period
KRRA—T2oT4 R ER . i - . . SERLE
Neeedla e iy Minato, Tokyo Z 74 AE )L Office buildings 19F #96,900m #9481,000m GCompletion
REIVFEIY RIEHDER A4 RE )L Office buildings 57F & 4 other . . .
Tokyo mid-town Minato,Tokyo  |buildings, ¥>/3/3> Condos #3520 (units) #168,900nd #3569,000n| 20074 % spring
BRAFEIODIIN BEENTD | mm oo — : : )
Tokyo kodaira project Kodaira, Tokyo BEEHAY> 3> Apartments for rent 775 (units) #95,400m #94,500m| 20074 FX autumn
£ 48 §3 By 30
= iﬁjn ./IOF %R%‘Blgz BB A T4 AE )L Office buildings for rent 12F #92,900m #918,700m| 20074 %K winte]
Daiba project Minato, Tokyo
%EE%&?’F*/IOF . Gl BB RT3 Y Apartments for rent 635 (units) #9800m #94,700m 20084F,
Nagoya higashisakura project Nagoya
AEBERIACII BAEHEM = PN = 2 2
Nagoya takami project Nagoya BEE BT 3> Apartments for rent 28 F (units) #91,100m #92,500m 20084
%EEWE%QJE?’D‘I/I7|‘ & B BHEHET> 3y Apartments for rent 587 (units) #91,400m #95,700m 20084
Nagoya ayuchitori project Nagoya
=19 5 = S8, =
FLIR KB )ﬁ.jn./I?F LR RE F<> 3> Apartments for rent 1307 #1.000m #511.400m 20084F
Sapporo odorinishi project Sapporo (units)
E — % = 4= S, =
*Llllﬁﬁ_%jq {17I~ _ AL ﬂﬁﬁﬁ’?//az Apartments for rent 1365 #1.100n8 #510,200m 20092
Sapporo minaminijyo project Sapporo (units)
250 ;
*Liﬁiﬁt*j’ﬂ /.I?F . FLigErHT BHEHET> 3y Apartments for rent 855 (units) #750m #95,800m 20094
Sapporo minamishichijyo project Sapporo
P =
H2EHITOSTIhA Kty F74RE L Office building #13,7001| RE undecided 20104
Midosuji project A Osaka
HEH IO IILB PNl . ' - . .
Midosuji project B Osaka #4774 XE JL Office building #93,700m| K 3 undecided 201145
ALY —F KB 774X Office buildings., B3 /5% Commercial . .
Umeda kita—Yard Osaka buildings, ¥><3> Condos i Other #337,900nd #3375,000m 20114
REMTOI LIk AT K undicided #16,100m| R undecided| F3E undecided
Kyoto project Kyoto
N - -
V> >3- (Condominiums)
FRAEHE FH# BUhE R TERETE SERLFE
£ (R F5) . ; !
Location Units Area Floor Space Completion
GMZA4Z GM Honmoku #/E™ Yokohama 108 F (units) #92,400m #913,400m 20074
GM#2 1t —X> GM Suginami Season RRELZAE  Suginami, Tokyo 6845 (units) #330,400m #577,100m 20074
GMBII93 T4 GM Kachigawa Nexity BHMEEBHT KasugaiAichi 228F (units) #97,700m #928,400m 20074
GMEMEIUF GM Hoshigaoka—Yamate ZHET Nagoya 245F (units) #912,000m #934,500m 20074
GMA B 2495 X GM Nakameguro the Class HR#NEEKX Meguro,Tokyo 545 (units) #92,100m #95,000m 20074
GMEE/S—4 70>k GM Hirano Park—front KBRT Osaka 1237 (units) #93,000m #910,200m 20074
F#EETI—k/\I R Koroen Court House RESAEET NishinomiyaHyogo 2357 (units) #912,000m #922,300m 20074
GMEERX AR GM Takatori 1T fE[ET Fukuoka 681 (units) #93,100m #97,500m 20074
GMBEEE GM Momochihama 18R ™ Fukuoka 86 7 (units) #91,800m #913,400m 20074
RTF—23VH—T AT — Station Garden Tower HEHFT/IE Arakawa, Tokyo 203 (units) #33,800m #952,800m 20084
GM3UE H B3R GM Bunkyo Mejirozaka BRIRERSCREX Bunkyo, Tokyo 507 (units) #91,800m #95,200m 20084
GME£E GM Shiroganedai FIREER  Minato, Tokyo 39 (units) #92,500n #95,900n1 20084F
GMZE4 E GM Shinobugaoka KBRAFEZEBE™  Shijyonawate,Osaka 177F (units) #96,800m #914,100m 20085
S = S22 /N . — 2 2
A=Fooz LA RSF AR KIRFFEAT TakaishiOsaka 1975 (units) #99,100n #317,3001 20084F
Garden wells Hamaderakoen
BEATOC Ik Torikai PJ fB[E™ Fukuoka 1455 (units) #95,400m #914,100m 20084F
GMIEEHIZER GM Yokohama Momijisaka ##E™ Yokohama 1015 (units) #99,100m #924.000m 20084
27— H FHTE Tower the Uemachidai KFxdi Osaka 198 (units) #92,600m #925,000m 20084F
BFE 7O Higashi Totsuka PJ #EM Yokohama 742F (units) #947,000m #969,200m 20084F
GM{FEFLith R GM Itamiikejiri EERFFH ItamiHyogo 551 (units) #922,200m #944,400m 20084
GMPEFF# GM Nishi-azabu FIR#RER  Minato, Tokyo 307 (units) #31,200m #94,000m 20084
GM#3#& GM Shohtoh BIREEAX Shibuya,Tokyo 26 F (units) #92,500m #496,700m 20084F
GMRHETHE GM Kyomachibori KPR Osaka 2455 (units) #92,500m #937,400m 20094
FEAETOT Ik Nishikujo PJ KR Osaka 369 (units) #914,600m #928,900m 20094
HiEE Momochihama $&[ ™ Fukuoka 2445 (units) #45,000m %4935,200m 20094F

* IS OEELTRERTHEAHYET

Plans and details stated here are subject to change.




KX ZE[F#H (Lar

ge-scale housing development)

JETLED VT EHOR YILIR- LiEiR eB YU HEYR J)—rELXFZOW EFA—T R
Comoa Shiotsu Common City Juo Refre Misaki e-town Midorizaka Greenhills Yunoyama Bio Garden Sakurazaka
[iges: ! WFLR E FFRET FHE B KERAF WHET N1 EAITN ) Ko
Location Uenohara, Yamanashi Hitachi, Ibaragi Misaki, Osaka Hiroshima Matsuyama Oita
KRR ¥20,000mil. ¥9,500mil. ¥5,200mil. ¥16,000mil. ¥14,000mil. ¥3,500mil.
Total cost
f&gg@#a 250,000m 210,000m 107,000 340,000m 250,000 70,000m
XE
Lots 1,000 X (lots) 860 X[ (lots) 600 X (lots) 1,400 X & (lots) 1,200 X & (lots) 300 X& (lots)
AR 1991 - 1998 - 2002 - 1998 - 1985 - 2003 -
Period
&
Notes
A—F—XeLREBHFILF (=255 =il ~NJjLay—+na FEELX
Owner's hill Nagasakisinnyamate Makiedai Sakasegawa Berukorina Yamaguchi Kori Hills

[pige:ul RIBT mH EERFES LA R /NERET KBRAFHRA T
Location Nagasaki Kochi Takarazuka, Hyogo Ogori, Yamaguchi Hirakata, Osaka
wE R ¥1,000mil. ¥4,300mil. ¥6,000mil. ¥2,500mil. ¥8,200mil.
Total cost

=3
;%\%Zi;ﬁ?ﬁ 44,000m 66,000m 39,000 69,000m 77,000m
[EYETE=
Lots 200X (lots) 350X (lots) 200X (lots) 310X (lots) 450X H (lots)
i 2005 - 2005 - 2006 - 2005 - 2005 -
Period

N.FE—IKX(Ist period)

w&E $9220F (units)
Notes
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Segments of Sekisui House Group

L # Sales B Assets
IHRILEERARR
ZOHhER BB Build to Order
Other Business Back Office Housing
FHEEAEE 92 IRfETEaARE 26.5% 15:1%
Real Estate for Leasing Build to Order Housing
o o0 ZOthER
Other Business
23% THERTEX
FHERTEX Real Esl;fe for
Real Estate for Sales B Sales
264% Real Estate for 40.5%
Leasing
ELEL 156%
w0 Operating Income.” Sales AR Employee
12.00
Z D H Other BHEEHM
1000 ———f Business Back Office
10.0% 6.2%
e THEEREX
600 — | a Real Estate for _
Leasing IEEEHAT
5.5% X -TEERTSE
400 % Build to Order
20— 1 L Etate oy Soes
| | 78.3%
0.00
THEAEEHAEE Buld  FHERTEE Real FHEEEEE Real  ZOHIZEH Other Business &t Total
to Order Housing Estate for Sales Estate for Leasing
IREEEFRAEE FHERTEX THEEHEX ZOthFEE EHEEEM &t
Build to Order Housing Real Estate for Sales Real Estate for Leasing Other Business Back Office Total
Jan—-06 Jan-07 Jan-06 Jan-07 Jan—-06 Jan-07 Jan-06 Jan-07 Jan—-06 Jan-07 Jan—-06 Jan-07
SELE& (EAM) Sales (milions of yen) % 725216 717,677 347,723 421,019 291,154 310,211 137,762 147,274 - - 1,601,857 1,696,183
HEREE Operating income / Sales 10.31% 11.00% 6.73% 12.56% 4.55% 4.52% 2.58% 2.43% - - 5.33% 6.99%
Jan—-06 Jan-07 Jan-06 Jan-07 Jan-06 Jan-07 Jan-06 Jan-07 Jan—-06 Jan-07 Jan—-06 Jan-07
HE BEFA) Assets (millions of yen) 211,676 192,986 457,231 518,008 201,487 199,765 29,204 29,730 198,604 338,279 1,098,203 1,278,770
Jan-06 Jan-07 Jan-06 Jan-07 Jan-06 Jan-07 Jan-06 Jan-07 Jan-06 Jan-07
A8 Employee 16,350 16,849 1,162 1,195 1,951 2,149 1,300 1,343 20,763 21,536
MOVERRRZISX T 25T LE Sales to third parties
RIFEREF
(€ Toa=p1 o))
(Millions of yen)
|7¢_|?§. Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005 Fiscal 2006 Fiscal 2007(F)
B{K Non-Consolidated
Ti5AE%
1,550 3,453 2,033 3,427 4,404 8,500
Factories
i idatiiiiinton 9,280  2,867| 17,839] 32,265  8,894| 2,000
Urban redeveropment ’ ’ ’ ’ ’ ’
Z0fth
3,457 3,054 7,616 6,572 7,866 6,000
Others
= LR A E.
BRIEIRE A

Total capital expenditure

14,296

9,374 27,488

42,264

21,164

16,500

MERREE
R & D expenditure

5,623

5,259 5,793

6,190

6,114

6,000

A E A EEER

Depreciation expense

9,951

9,362 9,424

8,557

9,650

10,000

H# Consolidated

iR B R

Capital expenditure

19,302

16,695 36,225

46,817

26,691

22,500

B E AR AR

Depreciation expense

11,882

11,298 11,553

11,117

12,231

12,500
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The state of orders (Non—consolidated)

(B J/AM)
(Millions of yen )

Flscal2005 Flscal2006 ﬂﬁﬁzﬁl%ﬁtﬂlj(%) Flscal2007(%#8) %ﬁﬁjﬁl%ﬂtt(%)
ange % ange %

i Detached Houses 462,681 466,191 100.8% 515,000 110.5%
HEER D.H.(Steel-Frame) 369,063 365,497 99.0% 400,000 109.4%
Sw—oREE  D.H.(Wood-Frame) 93,618 100,694 107.6% 115,000 114.2%

Sa— AT (FI8—R) Low-rise Apartments 215,378 240,646 111.7% 278,000 115.5%

TREaEHaEE Built to Order Housing 678,060 706,838 104.2% 793,000 112.2%

FRE=) Detached Houses for Sale 234,240 254,582 108.7% 287,000 112.7%
HEERGES) D.H.(Steel-Frame) 118,531 128,909 108.8% 145,000 112.5%
Sr—ruR(Es)  D.H.(Wood-Frame) 20,838 23,955 115.0% 30,000 125.2%
FREA+LH Land for Detached House 94,869 101,717 107.2% 112,000 110.1%

HEIUAVE Condominiums for Sale 55,318 83,845 151.6% 80,000 954%
57\537“/’/3‘/ Condominiums for Sale 34’555 48'180 139.4% 46'000 95.5%
<l avAit Land for Condominiums 20,763 85,664 171.8% 34,000 95.3%

[SESIES Commercial buildings 43,812 74,069 169.1% 68,000 91.8%
=Y Commercial buildings 20,587 19,387 94.2% 30,000 154.7%
Tih Land for Commercial buildings 23,224 54,681 235.5% 38,000 69.5%

FREREEE Real Estate for Sale 333,371 412,496 123.7% 435,000 105.5%
FEESRES Real Estate for Lease 9,116 8,012 87.9% 9,000 112.3%

RCHE & RC. Construction 48,201 44,969 93.3% 49,000 109.0%

THRFYT Exterior 48,978 51,015 104.2% 52,000 101.9%

Z 04t Remodeling and etc. 5,947 5402 90.8% 4,000 74.0%

FOY Y & 3 Other Business 103,127 101,387 98.3% 105,000 103.6%
a5 Total 1,123,675 1,228,735 109.3% 1,342,000 109.2%
s’ —_ -
LHFEEEDHER
Trend in Housing Constructed by Sekisui House, Ltd.
(B AL FH)
(Thousands of yen )
Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005 Fiscal 2006
FEFE+x  |1#srvsies
Built to Order Sales per detached house 29,605 29,697 29,336 29,875 30,375
Detached Houses |1#4f=YET&
Floor area per detached house 14776 m 14644 m 14461 m 14461 m 14369 m
33mAf-YFk L &%E
Sales per 3.3m of detached house 662 670 670 682 698
THFEESE | 1muruk Lo
E#@%ﬂ&]\ * Sales per built for sale house 24,736 24,998 24,485 24,586 25,556
Built for Sale Houses| 14§ 24 1=Y E#&
without Land Floor area per built for sale house 1 3054 m 1 3008 m 1 2738 m 1 2661 m 1 2470 m
T b 1RES-YF LS5
Land Sales per land 18,962 20,664 18,416 19,305 18,580
1RE S 1= Y B
Area per land 212.02 m| 21246 | 208.08 m| 213.29 m| 209.57 m

*FRETIHE - Irv—IVROHEDHOHERR, FRBDRICLIBMA IS TEHEAFRISEHTVET, (RC.UITF—LEEHT)

Newly built houses with steel-frame and wood-frame consist of detached houses. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)




EYERSTEEEEM (Sales of buildings in detail)

Fiscal 2004

Fiscal 2005

Fiscal 2006

Forecast Fiscal 2007

FE

Detached Houses

16,042 5 units

16,193 5 units

15,237 & units

15,800 & units

15,564 1 suidings

15,898 % Buildings

15,1 99 # Buildings

15,700 #_Buildings

2,253,113 4

2,296,782 ;

2,218,829 ;

i

461,564 z5m v mi

477,301 B ¥ mil

473,715 BHM ¥ mil.

504,000 BHM ¥ mil.

13,546 P Units

13,344 7 Units

12,115 5 units

12,300 5 units

el lales 13,106 #_Buildings 13,064 # Buildings 12,089 # Buildings 12,200 # Buildings
D.H. (Steel-Frame) 1,887,895 1,877,498 ; 1,758,955 ; i
384,045 z oy i 387,485 = rm v mi 373,128 zrmymi 392,000 z5m v mi
N 2,496 7 units 2,849 5 units 3,122 & units 3,500 & units
*‘/’«-’Tyhﬁ% 2,458 # Buildings 2,834 & Buildings 3v1 10 1 Buildings 3v500 1 Buildings
D.H. (Wood—Frame) 3657218 m 419284 m 459v874 m m

77,519 BHM ¥ mil

89,816 BHMA ¥ mil

100,586 B5M ¥ mil

112,000 B5M ¥ mil

32,245 P Units

31,645 7 Units

31,309 & units

36,500 & ynits

Eﬁ{I% 6,848 # Buildings 61442 ## Buildings 6,147 & Buildings 6,900 # Buildings
Low-rise Apartments 1,528,640 1 1,505,723 1,515,310 i,
243,205 BB ¥ mi. 241,890 75 ¥ mil 244,975 BB ¥ mi. 276,000 B ¥ mil
=
I%":E%"Hﬁi% 704,770 719,192 718,691 780,000
Built to Order Housing EHF ¥ mil 5 ¥ mil E5M ¥ mil E5M ¥ mil
RCﬁE% 1,751 7 Units 1,917 5 units 2,390 7 Units 2,600 7 Units
80 1 Buitdings 100 4 Buidings 108 1 Buidings 170 1 Buidings
RC. Construction (Residence) 125,912 122,811 160,788 m
23,573 m5m v mi 22,407 mxm ¢ mi 28,006 &5 v mi. 45,000 &5 v mi,
N 25 # Buildings 42 & Buildings 46 1 Buildings # Buildings
RCEIFEE 23,807 66,795 51,573 -
RC. Construction (Non-residence) 3,805 F— 8,440 f— 9,749 F— F—
1 —_
)74 —L. TOH 39,507 6,257 5,340 4,000
Remodeling and etc. H5M ¥ mi. H5M ¥ mi. H5M ¥ mi. H5M ¥ mi.
I =1
OX.T <4 44,417 49,960 50,423 51,000
Exterior B ¥ mil B ¥ mil B ¥ mil B35 ¥ mil
%wﬂﬂiﬁ 111,304 87,067 93,519 100,000
Other Business BB ¥ mil ELH ¥ mi E%H ¥ mi EXH ¥ mi

* HHITOVWTRY T+ —LFEESHIELELED FEUDSDA—LTVENIUTEHY . BRI EB—BLEENET .

Remodeling business has been separated, however, non—consolidated sales term includes some remodeling sales for the areas where the subsidiary does not cover.

Fiscal 2004 Fiscal 2005 Fiscal 2006 Forecast Fiscal 2007
SEE (ML) 4,372 5 units 4,749 5 units 5,673 5 units 6,150 5 units
a 7 " 4,200 4 guidings 4,669 4 guidings 5,483 4 puiings 6,050 4 Buiings
Detached Houses for Sale 556,605 i 629,736 1 718,353 1 i
115,293 55/ v m 135,110 m5m v mi 154,897 &5m ¢ mil 171,000 &5m v mi
BEE - 3,857 7 Units 4,168 7 Units 4,839 7 Units 5,200 7 Units
R 3,687 s suites 4,089 4 g 4,649 4 g 5100 4 gy
D.H. (Steel-Frame) for Sale 486,249 549,423 608,983 i
99'636 BHAM ¥ mil 1 16‘328 BHEM ¥ mil 129‘880 BAM ¥ mil 143‘000 BAM ¥ mil
. N 515 5 units 581 & units 834 5 units 950 7 units
¥ 7 It 513 1% Buildings 580 4#_Buildings| 834 & _Buildings| 950 & _Buildings
D.H. (Wood—Frame)for Sale 70,356 1 80,313 109,370 m
15’657 BHAM ¥ mil 18’782 BAM ¥mil 25’016 BAM ¥ mil. 28’000 BAM ¥ mil
E%miﬁ 4,390 X Lots 4,978 XE Lots 5,519 X& Lots Xi& Lots
For Detached Houses 77421 &5m v mi 94,758 5m v mi 102,545 =55 ¢ mi 111,000 &5m v mi
- 1,579 F Units 1,697 F Units 1,969 F Units 2,500 F Units
WA B 29 ¢ nuisne 46 i cuisen 284 30 1 nussee
Condominiums for Sale 123,291 119,567 123,677 m
41 ’21 6 B ¥ mil 36‘989 BAM ¥ mi 35’855 BAM ¥ mil 44’000 BAM ¥ mil
AT IES) 26,851 24,713 24,090 32,000
Land for Condominiums B ¥ mil B ¥ mil B ¥ mil B ¥ mil
- 0 #Buildings 5 1 Buildings 3 #%_Buildings 2 #%_Buildings
Commercial Bu'ldlngs for Sale O BHAM ¥ mil 17’337 BAM ¥ mil 22’637 BAM ¥ mil. 30‘000 BAM ¥ mil
SEEHRE L F(LHERS) 0 @ Lots 7 RE Lots 4 E@ Lots R Lots
Land for Commercial Buildings 0 55m v mi. 21,254 m5m ¢ i 56,651 =5 ¢ i 38,000 =5
FEIERTE S 260,784 330,165 396,678 426,000
Real Estate for Sale B ¥ mil BB ¥ mil BB ¥ mil EHF ¥ mil
LA xez0n
Total *housing only 55,989 B Units 56,600 F_Units 56,578 F_Units 63,550 F_Units
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R (DA EFEHERR

Item-wise rations of house buyers

4 |BECESbE| BEBLER | ZHEHEE Peﬁggji of BRIGHE | IPRE(TFA) |wEREEIE
referral orders
period | “eiimsmaon | Percentage of | PCeseel | GEBEN | RS e " et seqmers | compen
amount generation duplex Houses Apartment to display home (in thousand) employees
022-027| 43.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%
028-031| 41.1% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%
032-037 | 42.4% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%
038-041| 42.0% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%
042-047| 41.8% 32.2% 23.9% 44.7% 51.1% 39.7% 644 60.0%
048-051| 45.3% 35.7% 25.2% 43.7% 49.4% 40.4% 655 56.2%
052-057| 43.7% 33.5% 24.7% 42.9% 47.0% 41.2% 659 57.1%
058-06.1| 43.7% 34.1% 23.4% 39.0% 44.7% 45.1% 665 57.5%
06.2-06.7 | 43.0% 32.4% 22.6% 38.5% 44.6% 47.0% 678 58.4%
068-071| 47.2% 34.6% 24.4% 38.0% 45.0% 49.3% 682 55.6%
EERI LR
Sales offices of Sekisui House, Ltd.
XE | TUNTEER SWEER | EEME |UIr—LBRA|IAI-REA-| TV T BRI SWERE | BRI
Branch Sales Office i:i.‘g%lz' Sa'?‘z glﬁme 2:{:;"2;222 Ctg;‘:t':rs Display home d?;’gvﬁc?n?e Total
02.7 68 204 42 246 24 64 501 122 623
03. 1 69 204 43 247 25 65 481 121 602
03.7 69 204 45 249 25 66 448 116 564
04. 1 71 206 43 249 28 65 442 119 561
04.7 70 205 43 248 29 67 435 117 552
05. 1 73 209 43 252 29 66 427 124 551
05.7 74 211 46 257 36 67 413 141 554
06. 1 73 215 46 261 36 68 419 156 575
06.7 147 - - - 38 66 424 141 565
07. 1 147 - - - 37 66 406 154 560
07.2 152 - - - 37 66 396 154 550

*05E2AMBIRKNV R TH— LKA SHICHE
Remodeling business has been transferred to Sekisui House Remodeling, Ltd. since February 2003.

*064F2 A ISR EEERL., RO TLNTRUDv— IR EEREMAFICLYRE~BITLTVET,

With the organizational changes carried out in February 2006, the functions of sales offices for prefabricated houses and SHAWOOD sales offices were

transferred to branches via consolidation and other means.
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Fr19FE1 ABRA S MR ER

The State of Share Distribution

(CERR19FE1A31B1RAE)
January 31, 2007
Fiscal 2006 Interim of fiscal 2006 Fiscal 2005
BRI (e EEES HEH B AR HER PEE:T AR
Shareholderg Shares Percentage |Shareholderg Shares Percentage | Shareholders Shares Percentage
R S E £ % £ % £ %
BREUAH#E
Govermen 0 0 0.00 0 0 0.00 0 0 0.00
SREES
BRI ione 212 245,957,046 34.67 224 241,757,924 34.08 158 214,092,046 30.18
g%ﬁs 50 33,385,556 4.7 49 33,594,556 474 39 33,158,556 4.67
{EFERTT
Trus: Banks 43 144,385,132 20.35 52 140,916,010 19.86 49 117,317,132 16.54
EdRREH 38 43,223,685 6.09 38 42,494,685 5.99 33 40,112,685 5.66
Life insurance companies i ! ) i ' 3 ’ " .
s R 5 14,601,432 2,06 5 14,651,432 207 4 14,571,432 2.05
Z Dt RiES
Other financial inctitutions 76 10,361,241 1.46 80 10,101,241 1.42 33 8,932,241 1.26
B3
Securiies companies 59 32,014,298 451 57 33,400,526 4.7 49 21,847,123 3.08
A e 500 234,330,834 33.03 448 232,261,268 32.74 433 232,474,393 32.77
EIN
R anie 494 234,324,004 33.03 442 232,253,438 32.74 428 232,468,563 32.77
BA
Individuals 6 6,830 0.00 6 7,830 0.00 5 5,830 0.00
koL EIN
Other companies 982 130,501,677 18.40 1,062 130,753,029 18.43 995 129,126,068 18.20
BA-Z0f
P DI e 31,659 66,220,157 9.34| 33463 71,014,252 1001 | 32,039 68,748,302 9.69
EEXELES
Treasury e 1 361,066 0.05 1 198,079 0.03 1 43,097,146 6.08
& Total B 33413 709,385,078 100.00 35,255 709,385,078 100.00 33,675 709,385,078 100.00
BIRIEEZHTDHE  Total number of shareholders with voting rights 20,072 % Shareholders (F#91 A &Yk E)Average number of shares per shareholder

HRIER
TR (BRI

Total number of voting rights

Average total number of shares issued during the term(non-consolidated)

TR GERE)

Average total number of shares issued during the term(consolidated)
HAR F1TFE MR B (BRI Total number of shares issued (non-consolidated)
HR $47 FHR T 8 &% Total number of shares issued (consolidated)

B O EZERR<  Excluding treasury stock

703,929 {&
702,165,477

702,042,027 #

709,024,012 ¥k
708,900,104 £

Rights
Shares

Shares

Shares
Shares

FR1951 B#IE (Jan. 31, 2007)

SERL19%E1 A #APRE#ASR (Jul. 31, 2006)

R84 1 AR (Jan. 31, 2006)

21,231 # Shares
20,122 ¥k Shares
21,066 % Shares

FER9EIA#IcTo-BEH#RKXDEAN
(Repurchase of shares during the term) (ER##%8 479 BAM)

(Total

272,521 # Shares

of 479 million yen)
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