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Trends in macro economy index and Sekisui's orders
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NIKKEI225
 New housing starts

Posted land price
 Sekisui's Orders19,800yen

22,000yen

extraordinary demand before consumption tax increase
and reconstruction after The Great Hanshin Awaji
Earthquake

expansion of mortgage
deductions

extension of mortgage deductions and
raising gift tax exemption ceiling

 raising
inheritance and gift tax exemption
ceiling

94 1 6 94 1
New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94.  Nikkei 225 & the prime rate: actual number



(consolidated) (Millions of yen)

Net sales

Operating income

Recurring income

Net income

Changes in business results

Net sales Operating income,
Recurring income

(non-consolidated) (Millions of yen)

Net sales

Operating income

Recurring income

Net income

Net sales Operating income,
Recurring income



(consolidated)

(Operating income + Interest received)/Total assets

Operating income/Total assets

Net income/Total assets

ROE (Net income/Shareholders' equity)

Gross profit / Sales

Operating income / Sales

Recurring income / Sales

Sales / Total assets (times)

Shareholders' equity / Total assets

Shareholders' equity / Shares (yen)

Net income / Shares (yen)
 ( )

Stock price at the end of year / Net income per share (times)
( )

Stock price at the end of year / Shareholders' Equity per share (times)

5.12%

5.43% 5.75% 3.55% 6.36% 8.45% 8.21%

2.70% 3.10% 2.04%

20.37% 19.95% 19.22%

5.27%3.84%

19.99%

0.94 1.08

5.32% 5.96%

1.01 1.09

1.50

1,125.75

20.32%

5.90% 6.79%

5.68% 6.58%

89.26

18.96

1.50

18.31

92.40

1.23 1.78

5.59% 6.06% 5.58%

58.45%51.29% 56.56%

911.01 959.96

7.19%

1.34

9.61%

9.39%

20.56%

Fiscal 2006

Financial Analysis

Fiscal 2007Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005

62.41%

1,125.75

6.86%

6.98%

1.35

9.42%

9.23%

35.50

33.80

7.34%

62.94

29.04

1,028.46

62.44%

979.40

48.71 53.30

17.63 19.51

62.41%

7.15%6.60%

6.84%

5.63%

1.18

5.33%

5.44%

1.34

6.99%

(non-consolidated)

(Operating income + Interest received)/Total assets

Operating income/Total assets

Net income/Total assets

ROE (Net income/Shareholders' equity)

Gross profit / Sales

Operating income / Sales

Recurring income / Sales

Sales / Total assets (times)

Shareholders' equity / Total assets

Pay-out ratio

Net income / Shares (yen)

Shareholders' equity / Shares (yen)
( )

Stock price at the end of year / Net income per share (times)
 ( )

Stock price at the end of year /Shareholders' Equity per share (times)

Fiscal 2005 Fiscal 2006 Fiscal 2007

5.23%

1.63

22.94

62.79%

29.83%

73.75

1,039.16

7.62%

1.13

8.62%

8.15%

4.82%

7.55%

21.44%

7.21%

37.49

65.01%

41.02%

48.76

952.92

5.51%

1.17

6.48%

6.09%

3.36%

5.24%

19.90%

6.03%

5.38%

5.06% 6.14%

6.49%

Fiscal 2002 Fiscal 2003 Fiscal 2004

3.13%2.61%

5.56%

5.28%

6.24%

6.21%

4.99% 5.40%

21.05% 21.40%

0.91

54.90%

42.26%

42.58

864.37

20.17 21.81

906.85

0.98

61.24%

28.19

919.45

47.69

37.74%

63.25%

63.85%

42.57

6.44%

1.93%

5.61%

5.75%

1.08

3.10%

20.82%

1.12

8.33%

7.90%

4.56%

7.26%

20.81%

22.42

62.79%

31.80%

75.46

1039.16

7.05%

7.38%

1.630.99 1.15 1.31 1.92



(Total assets) (Land and buildings assets) (Millions of yen)

2003/1 2004/1 2005/1 2006/1 2007/1 2003/1 2004/1 2005/1 2006/1 2007/1
Investment and other assets 238,570 221,585 215,555 177,345 164,799
Fixed assets 265,498 268,865 190,225 208,104 214,913
Inventories 293,608 288,432 362,585 436,609 499,226
Other current assets 461,303 402,130 371,864 276,143 399,830
Total 1,258,979 1,181,012 1,140,231 1,098,203 1,278,770 Advance payments 1,080 1,260 2,833 1,407 6,279

386,193 441,147Land & buildings for sale 230,750 236,492 311,611

Trend in assets(Consolidated)

Land & buildings
of fixed assets 174,348 179,736230,269 234,856 158,585

 Advance payments

 Land & buildings for sale

( ) Land & buildings of fixed assets

( ) (million of yen)

2003/1 2004/1 2005/1 2006/1 2007/1

New acceptance 77,583 81,311 151,332 199,008 187,384
Sales (Cost base) 70,381 72,262 95,029 121,968 138,709
Loss on evaluation 522 2,932 3,569 11,256 2,781
Balance at the end of the fiscal year 180,914 187,030 239,763 305,547 351,442

Trend in land for sale (Non-Consolidated)



(Large-scale projects)

Summary of major development projects

(Condominiums)

Plans and details stated here are subject to change.



(Large-scale housing development)

Bio Garden Sakurazaka

Oita

3,500mil.

70,000

300  (lots)

2003 -

Hirakata, Osaka

Period

Notes

1985 -

4,000mil.

250,000

1,200  (lots)

16,000mil.

340,000

1,400  (lots)

1998 -

5,200mil.

107,000

600  (lots)

2002 -

Uenohara, Yamanashi Hitachi, Ibaragi Misaki, Osaka Hiroshima MatsuyamaLocation

Total cost

Area

Lots

e-town Midorizaka Greenhills YunoyamaComoa Shiotsu Common City Juo Refre Misaki

e

66,000

,000mil.

20,000mil.

250,000

1,000  (lots)

1998 -

9,500mil.

210,000

860  (lots)

1991 -

44,000

200  (lots)

77,000

Location Kochi Takarazuka, Hyogo Ogori, Yamaguchi

,300mil.Total cost

Area

2006 - 2005 -2005 -

Lots 350  (lots)

39,000 69,000

Notes

Period 2005 -

,200mil.2,500mil.6,000mil.

2005 -

450  (lots)200  (lots) 310  (lots)

Owner's hill Nagasakisinnyamate Makiedai Sakasegawa Kori Hills



Sales (millions of yen) 

Operating income / Sales

Assets (millions of yen)

Employee

Real Estate for Leasing Other Business

Segments of Sekisui House Group

Build to Order Housing Real Estate for Sales Back Office Total

Real Estate for
Leasing
15.6%

Other Business
2.3%

 Back Office
26.5%

Build to Order
Housing
15.1%

Real Estate for
Sales
40.5%

Employee

(Millions of yen)

Factories

Urban redeveropment

Others

Total capital expenditure

R & D expenditure

Depreciation expense

Capital expenditure

Depreciation expense

Fiscal 2006 Fiscal 2007(F)Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005

11,298

5,259

9,951 9,362

19,302 16,695

14,296 9,374

2,0008,89432,26517,8392,8679,289

6,572 7,866

1,550 3,453

Consolidated

5,523

11,882 12,50011,553

36,225 22,50026,691

6,1905,793

11,117

46,817

8,557

16,500

Investment in plant and equipment

27,488 42,264

Non-Consolidated

2,033 3,427 8,5004,404

6,000

10,0009,424 9,650

12,231

6,114

21,164

6,0003,457 3,054 7,616



Detached Houses 462,681 466,191 100.8% 515,000 110.5%

D.H.(Steel-Frame) 369,063 365,497 99.0% 400,000 109.4%

D.H.(Wood-Frame) 93,618 100,694 107.6% 115,000 114.2%

Low-rise Apartments 215,378 240,646 111.7% 278,000 115.5%

Built to Order Housing 678,060 706,838 104.2% 793,000 112.2%

Detached Houses for Sale 234,240 254,582 108.7% 287,000 112.7%

D.H.(Steel-Frame) 118,531 128,909 108.8% 145,000 112.5%

D.H.(Wood-Frame) 20,838 23,955 115.0% 30,000 125.2%

Land for Detached House 94,869 101,717 107.2% 112,000 110.1%

Condominiums for Sale 55,318 83,845 151.6% 80,000 95.4%

Condominiums for Sale 34,555 48,180 139.4% 46,000 95.5%

Land for Condominiums 20,763 35,664 171.8% 34,000 95.3%

Commercial buildings 43,812 74,069 169.1% 68,000 91.8%

Commercial buildings 20,587 19,387 94.2% 30,000 154.7%

Land for Commercial buildings 23,224 54,681 235.5% 38,000 69.5%

Real Estate for ale 333,371 412,496 123.7% 435,000 105.5%

Real Estate for ease 9,116 8,012 87.9% 9,000 112.3%

RC. Construction 48,201 44,969 93.3% 49,000 109.0%

Exterior 48,978 51,015 104.2% 52,000 101.9%

Remodeling and etc. 5,947 5,402 90.8% 4,000 74.0%

Other Business 103,127 101,387 98.3% 105,000 103.6%

Total 1,123,675 1,228,735 109.3% 1,342,000 109.2%

FIscal2005 FIscal2006 FIscal2007(

The state of orders
(Millions of yen

(Thousands of yen

Built to Order Sales per detached house 29,605 29,697 29,336 29,875 30,375
Detached Houses

Floor area per detached house 147.76 146.44 144.61 144.61 143.69

Sales per 3.3  of detached house 662 670 670 682 698

Sales per built for sale house 24,736 24,998 24,485 24,586 25,556
Built for Sale Houses
without Land Floor area per built for sale house 130.54 130.08 127.38 126.61 124.70

Land Sales per land 18,962 20,664 18,416 19,305 18,580

Area per land 212.02 212.46 208.08 213.29 209.57

Newly built houses with steel-frame and wood-frame consist of detached houses.  Built to order houses on lands sold are also included in detached houses.  (RC and remodeling excluded.)

Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005

Trend in Housing Constructed by Sekisui House, Ltd.

Fiscal 2006



51,000

100,000

Buildings

45,000

2,600 Units

170 Buildings

276,000

780,000

6,900 Buildings

112,000
36,500 Units

3,500 Buildings

392,000
3,500 Units

12,200 Buildings

15,800 Units

15,700 Buildings

(Sales of buildings in detail)

111,304

44,417

3,805

80

704,770

23,807

22,407
42

122,811125,912
23,573

Buildings

100,586

93,519

89,816
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2,218,829

1,751

28,006

3,122

12,089

373,128

3,110

1,758,955

2,296,782
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16,042 16,193Units Units

15,564 15,898Buildings

9,749

15,237

31,309
6,147

15,199

459,874

46

2,390
108

51,573

384,045
1,887,895

77,519

160,788

2,458 2,834
419,284

6,442

365,218

31,645

Buildings

2,253,113

32,245

2,496

13,106

461,564

1,917

6,848
1,528,640 1,515,3101,505,723

244,975243,205

718,691

241,890

719,192

2,849

1,877,498
387,485

13,064

Buildings

Buildings

Buildings

Buildings

Buildings

Buildings

UnitsUnits

Units Units

UnitsUnits

Buildings 100 Buildings

Buildings

8,440
66,795

87,067

49,960

Buildings

Buildings

Units

Buildings

Units

Buildings

Buildings

Units

50,423

39,507 6,257 5,340 4,000

Fiscal 2004 Fiscal 2005 Fiscal 2006 Forecast Fiscal 2007

477,301 473,715 504,000
13,546 Units 13,344 Units 12,115 Units 12,300 Units

26,851 24,713 24,090

44,844

56,6510

63,550

426,000

38,000

30,000

44,000

2

32,000

30

28,000

2,500 Units

111,000

950
950 Units

5,200 Units

5,100

143,000

171,000

6,150 Units

6,050

115,293

4,390

515
513

486,249

4,372

3,687
3,857

99,636

4,200

55,989

1,579
29

123,291

0

0

41,216

0

0

556,605

4,649
608,983

109,370

5,673
5,483

718,353

Units

135,110

581
580

Units 4,168

36,989

5
72,423

77,421

80,31370,356
15,657

4,089

116,328
549,423

119,567

4,978
94,758

17,337

56,600

7
21,254

260,784 396,678330,165

Units

629,736

4,749
4,669

Units

UnitsUnits 4,839
154,897

129,880

UnitsUnits 834
834

Units

1,697

18,782

UnitsUnitsUnits 1,969

123,677
46

3

22,637
4

35,855

28

102,545
5,519

25,016

56,578

Fiscal 2004 Fiscal 2005 Fiscal 2006 Forecast Fiscal 2007



Period
Buyers own funds

as against total
amount

Percentage of
re-builders

Percentage of
two-

generation duplex

(
Detached
Houses

(
Include

Apartment

Percentage of buyers
who

decided to buy on tour
to display home

Unit price
per3.3sq.meters

(in thousand)

Percentage of
company

employees

02.2 - 02.7 43.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%

02.8 - 03.1 41.1% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%

03.2 - 03.7 42.4% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%

03.8 - 04.1 42.0% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%

04.2 - 04.7 41.8% 32.2% 23.9% 44.7% 51.1% 39.7% 644 60.0%

04.8 - 05.1 45.3% 35.7% 25.2% 43.7% 49.4% 40.4% 655 56.2%

05.2 - 05.7 43.7% 33.5% 24.7% 42.9% 47.0% 41.2% 659 57.1%

05.8 - 06.1 43.7% 34.1% 23.4% 39.0% 44.7% 45.1% 665 57.5%

06.2 - 06.7 43.0% 32.4% 22.6% 38.5% 44.6% 47.0% 678 58.4%

06.8 - 07.1 47.2% 34.6% 24.4% 38.0% 45.0% 49.3% 682 55.6%

Percentage of
referral orders

Item-wise rations of house buyers

Branch Sales Office
Total Display home Total

02. 7 68 204 42 246 24 64 501 122 623

03. 1 69 204 43 247 25 65 481 121 602

03. 7 69 204 45 249 25 66 448 116 564

04. 1 71 206 43 249 28 65 442 119 561

04. 7 70 205 43 248 29 67 435 117 552

05. 1 73 209 43 252 29 66 427 124 551

05. 7 74 211 46 257 *36 67 413 141 554

06. 1 73 215 46 261 *36 68 419 156 575

06. 7 147 - - - *38 66 424 141 565

07. 1 147 - - - *37 66 406 154 560

07. 2 152 - - - *37 66 396 154 550

Remodeling business has been transferred to Sekisui House Remodeling, Ltd. since February 2003.

Sales offices of Sekisui House, Ltd.

Remodeling
Sales Office

Customers
Center

SHAWOOD
display homeSales Office

SHAWOOD-
Home

sales office



(平成19年1月31日現在）

株主数 株式数 株式比率 株主数 株式数 株式比率 株主数 株式数 株式比率
Shareholders Shares Percentage Shareholders Shares Percentage Shareholders Shares Percentage

名 株 ％ 名 株 ％ 名 株 ％

銀行
Banks

信託銀行
Trust Banks

生命保険会社
Life insurance companies

損害保険会社
Nonlife insurance companies

その他金融機関
Other financial institutions

法人
Companies

個人
Individuals

議決権を有する株主 Total number of shareholders with voting rights 20,072 名  Shareholders
総議決権数 Total number of voting rights 703,929 個  Rights 株  Shares
期中平均株式数（個別）　 702,165,477 株  Shares　※ 株  Shares

株  Shares
期中平均株式数（連結）　 702,042,027 株  Shares　※ 株  Shares

期末発行済株式数（個別 709,024,012 株  Shares　※

期末発行済株式数（連結 708,900,104 株  Shares　※

                 (Total of 479 million yen)   

平成19年1月期に行った自己株式の買入れ                272,521
平成18年1月期末(Jan. 31, 2006)                     21,066

709,385,078

(平均１人当り持ち株数)Average number of shares per shareholder

(Repurchase of shares during the term)  （取得総額　479　百万円）

平成19年1月期末(Jan. 31, 2007)                     21,231
平成19年1月期中間期末(Jul. 31, 2006)            20,122

100.00 33,675

Foreigners

Other companies

Individuals and others

Total

その他法人

個人・その他

合　　　　計

6

31,659

130,501,677

66,220,157

982

9.34

18.40 1,062

33,463

0.00

130,753,029

71,014,252 10.01

18.43

433

42832.74

32.74

4.5132,014,298

232,253,438

234,330,834 33.03 448 232,261,268

33,400,52657

68,748,302

494

6

442234,324,004 33.03

6,830 0.00 57,830

100.00

6.08

117,317,132

40,112,685

14,571,432

0.00

1.26

3.08

32.77

32.77

0 0.00

18.20

9.69

8,932,241

21,847,123

232,474,393

232,468,563

5,830

129,126,068

16.54

5.66

19.8620.35

500

14,601,432

10,361,241

38

5

76

59 494.71

2.05

0

43,223,685

144,385,132

6.09

2.06

1.46

33

平成19年1月期株式分布状況表

January 31, 2007

The State of Share Distribution

Fiscal 2006 Interim of fiscal 2006  Fiscal 2005

外国人

Government

Securities companies

政府及び公共団体

金融機関

証券会社

Financial institutions

0

43

00 0 0.00

4952 140,916,010

0.00

0.03 1 43,097,146

38 42,494,685

5 14,651,432

32,039

995

33

2.07 4

5.99

80 1.4210,101,241

361,066

Total number of shares issued (non-consolidated)
Average total number of shares issued during the term(consolidated)

709,385,07833,413

自己名義株式
Treasury stock

Average total number of shares issued during the term(non-consolidated)

     ※自己株式数を除く　 Excluding treasury stock

0.05 1 198,079

100.00 35,255 709,385,078

Total number of shares issued (consolidated)

1

212 245,957,046 34.67 224

4.67

241,757,924 34.08 158 214,092,046 30.18

50 33,385,556 4.71 49 33,594,556 4.74 39 33,158,556

12
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