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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House, Ltd.
(BHEAR—RX : Calendar year)
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Owner—
occupied
houses

478,833

469,879

464,697

477,050

546,316

508,660

504,228

486,527

440,058

477,611

531,034

573,173

537,680

643,546

478,741

430,952

475,002

451,522

386,814

367,974

TEEE
Built for sale
houses

243,265

231,001

224,018

220,155

246,861

293,311

312,005

379,600

304,479

2171217

259,381

373,636

352,651

350,004

353,436

293,027

302,717

345,291

338,965

323,942

g =

Rented houses

394,495

464,308

527,042

645,886

858,726

858,665

817,186

806,097

583,924

671,989

663,608

595,812

553,946

622,719

531,220

457,003

424,250

421,332

438,312

450,092

HeEE

Corporate
houses

20,204

22,094

20,315

21,518

22,397

24,008

29,193

34,885

41,665

35,863

31,661

27,631

26,053

26,997

23,617

17,313

12,632

11,698

9,767

9,008

Total

1,136,797

1,187,282

1,236,072

1,364,609

1,674,300

1,684,644

1,662,612

1,707,109

1,370,126

1,402,590

1,485,684

1,570,252

1,470,330

1,643,266

1,387,014

1,198,295

1,214,601

1,229,843

1,173,858

1,151,016

L #t
Sekisui House,
Ltd. (Feb.~Jan.)

38,813

43,363

48,403

49,521

55,355

60,937

61,524

65,231

67,648

76,325

78,275

72,285

72,059

70,655

75,740

67,781

63,535

60,996

60,517

57,439

L7
Sekisui’s market
share in Japan
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GEHF)

(consolidated)

RIRHER

Changes in business results

(B AaH)

(millions of yen)

ERROME | TR 72 | FRABE | JFRLOZE | ERI10%E | TR 112 | TR 12%E | FRR13%E | FRR14AZE | SERR152E | Fm16%5
1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HE | 1AHTE
(94/1) (95/1) (96/1) (97/1) (98/1) (99/1) (2000/1) | (2001/1) | (2002/1) | (2003/1) }(2004/1-E)
J-—ﬂf-,J:_,%_ Net sales 1,294,386| 1,254,107| 1,309,456 1,430,210( 1,457,719| 1,314,696| 1,330,284 1,364,800 1,305,468| 1,300,237] 1,340,000
E‘%*Ijﬁ Operating income 82,075 86,217 80,877 95,079 87,635 59,250 76,137 96,085 74,624 72,737 80,000
ﬁﬁ'*ljﬁ Recurring income 76,347 78,251 76,606 83,946 74,401 56,123 70,104 88,513 73,081 69,146 77,000
%ﬁﬂffﬁiﬁjﬁ Net income 40,298 40,701 40,938 42,612 39,705 22854 -94,810 25,167 -90,331 34,546 35,500
s 755 = Net sales
—+= — .
%L et BEFE- o - % R R RIS
Net sales %:%TJ%—'*IJ H E 3 F2k Operating income Operating income,
(BEhi-B/5AM) I 4% P Recurring income
—— %5 FI|ZE Recurring income (e B 5 )
1,600,000 100,000
, O
1,400,000 | e G -~ 0y /L\ | 90000
— e 1 // G . =8 . | 80000
1,200,000 | ~e_ \ e % - =
U (= ~d S v {70,000
1,000,000 | *,/ ' 160,000
800,000 |- ", | 50000
600,000 |- 1 1 1 40,000
! ' 130,000
400,000 | .
..« 1 20000
200,000 |- « v 10,000
0 ! - 0
(94/1) (95/1) (96/1) 97/1) (98/1) (99/1) (2000/1) | (2001/1) | (2002/1) | (2003/1) |(2004/1-E)
ERGE | FRR7E | FRBE | EMOE | EMIOE | EMIIE  ERI2E | ERRISE  FER14E | FERISE | FRL164E
18 # 184 18 # 184 18 # 184 184 18 # 184 1AE 1RHEAFHE




(BK)

(non—consolidated)

(A JAM)

(millions of yen)

EFRGE | FRL7ZE | “EFRSE | FRLOZE | SERLIOZE | A1 | SERR12%E | TRk 13%E | SERR14%E | TR 16%E | Fh164
1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1HE | 1AMTE
(94/1) (95/1) (96/1) (97/1) (98/1) (99/1) (2000/1) | (2001/1) | (2002/1) | (2003/1) }(2004/1-E)
ﬁj:_,%_ Net sales 1,222,991| 1,178,582 1,227,119| 1,348,424| 1,363,897| 1,226,755 1,228,442| 1,184,186| 1,118,898| 1,052,558] 1,080,000
E"%*Ijﬁ Operating income 79,078 84,530 76,361 89,580 84,473 54,246 68,769 85,453 66,106 58,564 66,500
ﬁ%ﬁ*ljﬁ Recurring income 74,064 77,741 72,331 78,665 72,017 51,418 63,294 78,187 65,244 55,564 65,000
%ﬁﬂff@*ljﬁ Net income 38,258 39,772 38,355 39,724 39,265 20,565 -97,040 22777 -91,918 30,196 32,500
—_ s 55 5 Net sal .
LS o bR - 7eEm et sales OF e R Lt e
Net sales 2 il | — 1= ZEF|ZE Operating income Oparating income,
(BA-gAaM) ﬁ}i ) * J H Recurring income
—— {2 E FZE Recurring income (B -FJHHMA)
1,600,000 100,000
1,400,000 | o e { 90,000
o~ ~ e \ { 80,000
1,200,000 |- .—————“‘\f/ T — | AN N
-\ AT 1T g | 7000
-l
1,000,000 \\ // k:: - = ' | 60000
800,000 | \ﬁ ! ' 50,000
600,000 | : « 1 40,000
.+ {30000
400,000 |- '
' | 20000
200,000 | ' 1 {10,000
0 : 0
(94/1) (95/1) (96/1) 97/1) (98/1) (99/1) (2000/1) | (2001/1) | (2002/1) | (2003/1) |(2004/1-E)
ERGE | FR7E | ERSE | FEROE | FRI0E | ERIIE | FR12F | ERI3E | ERRI14E | ERISE | ER16E
18 # 184 18 # 184 18 # 18 # 184 18 # 184 1HAEl 1AEA¥R8




GE#E)

(consolidated)

Financial Analysis

R EERHER

= i H10.2~H11.1 | H11.2~HI12.1 | H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 748
B 1E
= s Fiscal 1998 Fiscal 1999 Fiscal 2000 Fiscal 2001 Fiscal 2002 Fiscal 2003(E)
WEESZENIER . 0 0 g 0 0
(Operating income + Interest received )/Total assets 4.13% 0-40% 6.90% 0.65% 9-90% 6.70%
MEEEENEE
Operaﬁii‘f‘fﬁﬁimu 3.70% 5.03% 6.60% 5.40% 5.68% 6.50%
B R LEAMF 2R R
Nei fife ﬁﬁj ]fsjt‘s 1.43% -6.27% 1.73% —6.54% 2.70% 2.89%
2 | ;"7\
ROE (Net ﬁfjgiz ﬁﬁem, equity) 2.78% -12.23% 3.44Y% -13.21% 5.43% 5.40%
= FEXLF ISR
Jc;fs ':’p’g o f Jsﬁef 18.51% 19.40% 21.53% 20.70% 20.32% 20.82%
S EE N EER SR
()J;eizﬁ iij ]/Héa_lts 451% 5.72% 7.04% 5.72% 5.59% 5.97%
= F SRR R E
geziﬁgfoi j }%;;S 4.27% 5.27% 6.49% 5.60% 5.32% 5.75%
= F=%x4s B
(Int e;;is'?ﬁfgi%ﬁihﬁ Sules 0.02% -0.02% —0.08% 0.00% ~0.04% —0.05%
MERERE 082E| o088E| 094E| o094E| 101E| 109
Sales / Total assets (times)
s —L \Iﬁ % |
NLﬁﬂi’:;:iﬂfEﬁ) 31.99 | -132.65M 35.03M | -125.11H 48.71H 50.09M
Sharehol di_‘:'eiﬁtfi ol assets 52.55% 49.80% 50.79% 48.05% 51.29% 55.75%
s ’L P
Shareh;ﬁ:,‘@ ﬂf%iﬁs (yen) 1,155.74M | 1,012.78 | 1,027.71H | 883.16| 911.01M| 945.44H




(B4K)

(non—consolidated)

Shareholders’ equity / Shares (yen)

*I:, *@ H10.2~H11.1 | H11.2~H12.1 | H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 748
H R Fiscal 1998 Fiscal 1999 Fiscal 2000 Fiscal 2001 Fiscal 2002 Fiscal 2003(E)
o §E$¥*J54 4.10% 5.26% 6.72% 5.97% 5.38% 6.45%
(Operating income + Interest received )/Total assets
,‘,{3\; [ | ;_'—:
QEE R mE 3.56% 4.81% 6.32% 5.22% 5.06% 6.13%
Operating income/ Total assets
"l’f‘?‘; s ,H b4 [ ;—'—:
’%Ké IR 25 2 1.35% —6.79% 1.68% —7.26% 2.61% 2.99%
Net income/Total assets
2 [ 5373
fﬂiiﬁjiﬂﬁ# , ) 2.60% -13.05% 3.26% -14.09% 4.99% 5.21%
ROE (Net income/Shareholders’ equity)
7= F S5t faf)is 3=
St LB R 18.31% 19.23% 21.87% 21.22% 21.05% 21.67%
Gross profit / Sales
= F=Ewte |25 3=
JL'J:'_EJT_E' RHmE 4.42% 5.60% 7.22% 5.91% 5.56% 6.16%
Operating income / Sales
= = ot iF e F| 28 3R
Jbi@ﬁ%%ﬂﬁ$ 4.19% 5.15% 6.60% 5.83% 5.28% 6.02%
Recurring income / Sales
E FEWESR H3=
L& ﬁémﬂ%ﬁﬁ fiEx —0.04% —0.09% -0.18% —0.09% -0.12% -0.17%
(Int. expense —Int.&Div. income) / Sales
MANERE 0.81H] 0.86[H] 0.88[H] 0.88[H] 0.91H] 0.99H]
Sales / Total assets (times)
s —-L LY IH b4 |
1*$ét ) SRR I 28.79H | —-135.77H 31.70M | -127.30H 42 58H 45.85H
Net income / Shares (yen)
ﬁﬂél'ﬁlﬂ. 62.56% -13.26% 63.33% -14.10% 42.26% 39.26%
Pay—out ratio
= ?éitb# 53.37% 50.52% 52.97% 49.89% 54.90% 60.10%
Shareholders’ equity / Total assets
Ay V4 __L P
TRETUBRERR 1,114.01H 967.31H 980.78H 842.51H 864.37H 894.60H




Trend in total assets

e - o '
JER 7 gEsm  BR (4 EH)
(consolidated) (millions of yen) (non—consolidated) (millions of yen)
2,000,000 r 2,000,000
1,500,000 - 1,500,000 |
1,000,000 ~ 1,000,000 |
500,000 r~ 500,000
0 0
1998/1 1999/1 2000/1 2001/1 2002/1 2003/1 1998/1 1999/1 2000/1 2001/1 2002/1 2003/1
1998/1 1999/1 2000/1 2001/1 2002/1 2003/1 1998/1 1999/1 2000/1 2001/1 2002/1 2003/1
ﬁ\{ﬁﬁfé Total Assets | 1,635,200 | 1,571,784 | 1,453,547 | 1,459,490 | 1,303,821 | 1,258,979 l‘%;ﬁj—ezﬂi Total Assets | 1,554,460 | 1,491,803 | 1,368,425 1,335,453 | 1,197,795 | 1,115,880




TEEEEHEBR

Trend in land and buildings assets

¥ (g E ) H (K (g E )

=
(consolidated) (millions of yen) (non—consolidated) (millions of yen)

RIEZ Advance payments EBES Advance payments

O BRFEAAEIE Land & buildings for sale B R ARBIE Land & buildings for sale

OFETEERE (T#H-EY) Land & buildings of fixed assets

OFEEEE(TH- ) Land & buildings of fixed assets

1998/1] 1999/1| 2000/1] 2001/1| 2002/1] 2003/1

1998/1] 1999/1| 2000/1] 2001/1| 2002/1] 2003/1
EEZ (L 22H) Land & buildings of fixed assets | 318,307 | 351,048 | 268,582 | 276,522 | 221,727 | 230,269 EEZ R (£ H#h-32%) Land & buildings of fixed assets | 304,421 | 336,858 | 253,352 | 241,600 | 187,573 | 190,907
RFEFATENE Land & buildings for sale | 506,086 | 445,739 | 288,477 | 289,670 | 226,187 | 230,750 BT EE Land & buildings for sale | 452,287 | 396,221 | 226,394 | 226,343 | 210,517 | 211,843
57,864 | 30987 | 30232 1,062 907

Advance payments 61,409 58,130 31,284 30,622 1,342 1,080 BLES Advance payments 61,292

HIESE




T AV NRIFERL

Segments of Sekisui House Group

== b —o P2
5t & Sales FE Assets
TOMhEE I EEaEE BHEEE TRIEETFARX
Other business Prefab house Back office Prefab house
11% contract business 32% contract business
THEEESEX 57% 18%
RealbesFate lease REERFTEE
usiness Real |
towE e
Other business
% 26%
TEERGTEX
Real estate sale TEEEES
business Real estate lease
14% business
21%
M B
CERIERES
0 Operating income/Sales _
15% A E Employee
EHREEEM
10% %0)1@'%% Bacf office
FHESEEEE  Other business 6%
Real estate lease 9% )
business TEFEFE:
5% 5% TEIERTEER
Prefab house
contract business
Real estat:
0% ‘ ‘ ‘ business
Prefab house contract Real estate sale Real estate lease Other business Total 80%
business business business
IXLEEFEASE | THERTSEE TEHEEESSEE ZTOfBEX &it
IXEEEFEEE| THERTEE | THEEEEE ZTOihEZE EHREEEM &&t
Prefab house Real estate sale Real estate lease . .
! : . Other business Back office Total
contract business business business
=& (HAMA) % sales(millions of yen) 739,684 189,800 230,456 140,295 1 ,300,237
EEFREE Operating income/Sales 11.49% 2.77% 4.24% 1.21% 5.59%
&EE (BAH) assets(millions of yen) 228,590 328,481 267,757 31,083 403,066 1,258,979
AB employee 15,615 927 1,765 1,125 19,432

MO HEEICHT B5E LS Sales to third parties




ZEDIR;

The state of orders

(BHr-BAM)

(millions of yen)

H13.2~H13.7 H13.8~H141 H13.2~H14.1 H14.2~H14.7 H14.8~H15.1 H14.2~H15.1 AT EHLL (%) H15.2~H16.1 > A4 Rt (%)
2001.2~2001.7 | 2001.8~2002.1] 2001.2~2002.1 ] | 2002.2~2002.7 | 2001.8~2002.1] 2002.2~2003.1 | Percentage change (] 2003.2~2004.1(E)] Percentage change
i Detached houses 280026 | 166,187 | 446,213 304832 | 216324 | 521,156 116.8% 576,700 110.7%
BB D.H (Steel—frame) 234758 | 130,976 | 365734 253494 | 179214 | 432,708 118.3% 480,700 111.1%
Sy REE  DH Wood—frame) 45,268 35,211 80,479 51,338 37,110 88,448 109.9% 96,000 108.5%
e Apartments 145,944 96,852 | 242,796 163,157 | 110,553 | 273,710 112.7% 298,000 108.9%
TEVEEZAEE  Profab house contract business| 425970 | 263039 | 689,009 467989 | 326877 | 794,866 115.4% 874,700 110.0%
ROHEE RC. Construction 19,347 18,545 37,892 17,688 11,468 29,156 76.9% 31,000 106.3%
U e Remodeling - - - 18,014 22,807 40,821 - 49,000 120.0%
TR T Exterior - - - 28,678 27,822 56,500 - 60,000 106.2%
Z0l Others 40,205 57,815 98,020 - - — — — —
ZDfhEEL Other business 59,552 76360 | 135912 64,380 62008 | 126,478 93.1% 140,000 110.7%
FR ) Detached houses for sale 36,969 34,487 71,456 42,406 31,292 73,698 103.1% 64,300 87.2%
SRR EEE(EES)  DH (Steel—frame) 34,931 32,548 67,479 40,320 28,683 69,003 102.3% 56,300 81.6%
Sty k(7)) DH (Wood—frame) 2,038 1,939 3,977 2,086 2,609 4,695 118.1% 8,000 170.4%
Sy g Condominiums for sale 21,284 13,731 35,015 24,816 13,548 38,364 109.6% 34,000 88.6%
i Land 38,396 37,419 75,815 42,535 36,029 78,564 103.6% 76,400 97.2%
o For detached houses 23,299 30,371 53,670 27,819 25,994 53,813 100.3%
- a For condominiums 15,097 7,048 22,145 14,716 10,036 24,752 111.8%
REPEIR 2 Real estate sale business 96,649 85637 | 182,286 109,757 80,871 190,628 104.6% 174,700 91.6%
RO EESEY Real estate lease business 5,542 5,561 11,103 5,514 5,031 10,545 95.0% 10,600 100.5%
& 3t Total 587,715 | 430,597 | 1,018,312 647643 | 474875 | 1,122,518 110.2% || 1,200,000 106.9%

¥ HHKY, BT AR KA A EELEELTVET RBDERICKIEMAZHBANSTHEITHBL, YI+— L IIRTITEHEEZTOMDFEELLTESLTRRLTVET,
BLAIERZENLDEBEFRERICEATRRLTVEY . FrtJ AVMILSETH O LEIINERRAREIZS RSN,

¥ Segment classification and the totaling method have been changed starting from fiscal 2002. The building element of built to order

housing that was formerly included in prefab housing construction has been reclassified into the real estate sales business
and remodelling and exterior is now included in Other. FY 01 amounts are included in the prefab house contract business

For details of the year on year changes under the new segmental classification please see Summary of Financial Statements FY02.




BYERFEEMEEEM (Sales of buildings in detail)

ERIAFE1AHBEHGEIERER) | TR4E ABEH(SE FrTAvh) TRR15E1 B HEE TRI6GE1AHTE
Fiscal 2001 (as announced) Fiscal 2001(revised under new segments) Fiscal 2002 Fiscal 2003
Estimation
- i l)J::']nii 18 907 Units 18 91 6 Units 16 893 Units 17 700 Unlts
*
F L g%ilziilngs 1 8'696 *B%ildings 1 8*686 *Biljildings 1 6'389 *B%ildings 1 7 1 00 Buildings
Detached houses rE, 2,757,857 2,757,857 2,381,351 i
A 631,797 Eﬁ?,f* 551,281 E,ﬁf‘ 485,549 E,Z?,P 512,200 E?j_'”*
l)?mii 16 226 Unlts 16 235 Unlts 14 245 Units 15 050 Unlts
== EY
ﬁ L1 E g%ilziilngs 16 033 Buildings 16 023 Buildings 13'763 *B%ildings 14 500 Buildings
D.H. (Steel-frame) rEs 2,362,965 2,362,965 1,994,411 m
R 548,557 Enﬁf‘* 468,041 5728 405,471 E,Z?I,F‘* 431,200 E,Zj'”*
b 2681 i 2681 §ie 2,648 5o 2,650 [, o
N —_—r R E7
v "7 JF{I% g%ilziilngs 2'663 *B%ildings 2'663 *Biljildings 2'626 *B%ildings 2 600 Buildings
D.H. (Wood-frame) rEs 394,892 394,892 ; 386,940 m
e 83,240 §21 83,240 521 80,078 §21 81,000 B2
oo B 35,552 {,Emts 35,552 E,.ts 34,000 {,Emts 36,550 {Tn,ts
= §1 t é%ildi%is 7 725 Buildings 7 725 Buildings 7 61 0 Buildings 8 050 Buildings
Apartments RER 1,659,213 1,659,213 1,633,021 o
= 266,125 572 266,124 B/2H 252,177 B7H 270,500 B/H
T EEERA RS & & 897,922 B7F 817,406 &7 H 737,727 B7F 782,700 27F
Prefab house contract business |Net sales ' mil. ’ ¥ mil. ' mil. ' mil.
2l =
. 2291 2,301 F° 2814 2250
Units Unlts Unlts Unlts Unlts
RC1 E Y
IE{I:E g%ildiﬁlgs 1 16 Buildings 126 Buildings 11 1 Bwldlngs 100 Buildings
RC. construction rE, 176,643 178,394 195,945 4 i
= 28,930 Eﬁ"“ 29,861 E,?jﬂ 33,067 Enﬁ'”* 32,000 £/
. é%ildi%is 41 Bwldlngs 41 Buildings 24 Buildings *Bi;.lildings
ROEIFEE REH 92,208 92,208 121,391 ~
Bui ldings E & 8,298 B 8,298 51 13261 B0 B2
)I4—L R ~ ni ~ i 13,037 i
Remode | ing oA, — EaP 28,826 § 21 36,896 21 43,000 £2F
IHRTIVT 2 = _ ®5AA &AM EEH EEH
Exterior Net sales ¥ mil. 50,758 ¥ mil. 46,665 mil. 41,000 mil.
TDHEX 2 @ &5 &5 aﬁﬂ aﬁﬂ
Other business Net sales 31,228 ¥ mil. 117,744 ¥ mil. 129,890 ¥ mil. 122,000 ¥ mil.




FER4FIAABHRETERER) | TRI4EIASEH(SE HFes A TR15E1 A @R ER16F1AAFE
Fiscal 2001(as announced) Fiscal 2001(revised under new segments) Fiscal 2002 Fiscal 2003
Estimation
- - l)J:lnitsﬁ 2 424 Unlts 2 405 Unlts 2 41 2 Unlts 2 500 Unlts
FEZ5 & 2,405 & 2,405 & 2412 & 2,500 &
Buildings Buildings Buildings Buildings Buildings
Detached houses B e 336,891 g 336,891 g 330,042 g ot
et s 69077 §2F 69076 £ 65526 £ 63300 £2F
l)J:lnitsﬁ 2 31 5 Units 2 296 Units 2 294 Units 2 250 Unlts
= = p
ﬁ R FEEE g%ildiﬁlgs 2'296 *B%ildings 2'296 *Biijildings 2'294 *B%ildings 2 250 Buildings
D.H. (Steel-frame) rE 318,950 g 318,950 313,117 i
& # BH AH BH BH
Nt s 65,119 Eml, 65,119 §m.| 61,949 £ 56,300 £
l)J:lnitsﬁ 109 Unlts 109 Unlts 118 Unlts 250 Unlts
N —_—ray R = %
v "7 JFE’E g%ildiﬁlgs 109 Buildings 109 Buildings 118 Buildings 250 Buildings
D.H. (Wood-frame) R 17,941 17,941 16,925 m
= 3,958 Enﬁ"“ 3,957 E,?j"* 3,577 Enﬁ'”* 7,000 B7H
J\E Eitsa 1 343 Units 1 343 Units 1 320 Units 1 100 Units
H 7s N . ET
7] n% 7737 g%ildiﬁlgs 28 *B%ildings 28 *Biijildings 25 *B%ildings 26 *B%ildings
Condominiums B e 113,586 113586 105,961 .
= 36,717 Eﬁ"“ 36,716 £73H 29,395 Enﬁ'”* 30,000 £/
B B o’ 0’ 3 B’ m
- . Buildings Buildings Buildings Buildings Buildings
NEEAREILF RER 0 0. 14917 2
Buildings gorgﬁrea gEH =75 ’ %EH =5
I:l:et saTes 0 ¥m|l 0 ¥m|| 4 189 ¥m|l ¥ mil.
[ET] [ET]
:ti'H_j. E’g‘%{ 2 274 Lots 2 274 Lots 2 789 Lots 3'000 E’lgl
Land = W 66,849 Eﬁ"* 66,848 Eﬁﬂ 75,285 Eﬂ"* 71,400 B/
[ET] [ET]
ﬁ:_% E’g‘%{ 2 274 Lots 2 274 Lots 2 789 Lots E’lgl
For detached houses =, 51818 221 51818 227 52,885 221 R
Ivvary & # 15,031 BAM 15,031 B85 M 22,401 BAA BAM
For condominiums Net sales ¥ mil. ¥ mil. ¥ mil. ¥ mil.
FENERTTESR % # HHM H55M HHM BHM
Real estate sale business|net sales 172643 _° 172643 ° 174,3% 164,700
2R xtzos s 60,517 7 60517 7 57439 60,100 =
Total *hOUSIng Only Units Units ' Units ' Units ' Units

* (BTAUMERIZET 5iFE-TR

/j':o)‘{klﬁ @A_VE;QEE<T'$L\0 )

* See notes to page 5 about changes to segmental classsification.
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Trend in housing constructed by Sekisui House, Ltd.

(G- FH)
(thousands of yen)
FRUNEIRH | FR12F1AH] | TRISF1AH | TRI4F1AH | Fr5i551 84
Fiscal 1998 Fisical 1999 Fisical 2000 Fisical 2001 Fiscal 2002
7 1R 7= 0 55 1 G
Detached houses Sales per detached house 29,225 29,81 5 30,620 30,724 29,605
104 72 0 mfd
Floor area per detached house 1 4980 m 1 4966 m 1 4998 m 1 491 2 m 1 4776 m
3.3m Y72V 58 LKA
Sales per 3.3m of detached house 644 657 674 681 662
TR S 1BR% 72 0 55 -
@*@%ﬁ% Sales per built for sale house 22,61 5 22,691 24,627 24,354 24,736
Byilt for sale houses | 1 X4 7= V) [EifH
withoutt land Floor area per built for sale house 1 3021 m 1 31 87 m 1 3335 m 1 3035 m 1 3054 m
il 1KY 7= 9 56 1 o
Land Sales per land 25,506 21,513 23,075 19,692 18,962
1 XEYS 720 i
Area per land 209.94 m| 21713 m| 22042 w| 210.00 m 212.02
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Percentage of relationship with Sekisui House and Sekiwa Real Estate Group in “Sha—Maison”(prefab apartments) division

H122~H127 | H128~H13.1 | HI32~H137 | HI38~H141 | H142~H147 | H14.8~H15.1 | HTERBILER BE)
P FA  So—AS —FEL . .
2000.2~2000.7 | 2000.8~2001.1] 2001.2~2001.7 | 2001.8~2002.1 | 2002.2~2002.7 | 2002.8 ~2003.1 e;::mge /(:'ef)'F:e}r;:in Q?Shéa—)l\ignaiﬁ*ﬁﬁg o
7,600 1 48.50
WA B RALHR) 78.3% 75.2% 86.2% 88.9% 93.3% 90.3% 1.4% 1500
Sekiwa Real Estate Tohoku, Ltd. 7,500 - ;
1 47.50
BT BEGE) 41.8% 44.2% 45.0% 49.9% 47.3% 51.6% 1.7% 7,400 -
Sekiwa Real Estate, Ltd. 1 47.00
7,300 -
AR BE S ER(ER) 76.6% 80.3% 83.7% 84.2% 88.1% 85.6% 1.4% g <
Sekiwa Real Estate Chubu, Ltd. 7,200 4 46.00
AN Bh & RATE(RE) 77.9% 78.8% 87.0% 89.1% 90.0% 87.4% -1.7% 7400 | 1 4550
Sekiwa Real Estate Kansai, Ltd.
000 | 45.00
WA BIE FE(R) 59.3% 57.0% 63.5% 63.5% 73.0% 67.0% 3.5% ) o —puysmEm | | 4450
Sekiwa Real Estate Chugoku, Ltd. 6900 - °
1 44.00
RAFBIE M) 72.5% 68.3% 71.4% 75.2% 83.2% 81.6% 6.4% 6800 | e Y EERGD
Sekiwa Real Estate Kyusyu, Ltd. ' 1 43.50
6,700 43.00
B Total 61.8% 62.3% 69.6% 69.2% 72.9% 72.8% 3.6% 2 e 2 o g
4 [E Fiscal year
~ — —
(BE)VVY— A URFTER
(ref) Sales of “Sha—Maison”
H12.2~H12.7 H12.8~H13.1 H13.2~H13.7 H13.8~H14.1 H14.2~H14.7 | H14.8~H15.1 |NtTERHL HBE fﬂ# , s , s ,
Percontage 3 98 99 00 01 02
2000.2~2000.7 | 2000.8~2001.1] 2001.2~2001.7 | 2001.8~2002.1 | 2002.2~2002.7 | 2002.8 ~2003.1 change Fiscal year
BANIR (FH0 14,892 15,373 16,877 18,675 16,270 17,730 94.9% —FHYEEFM) | 6910] 7,110] 7,380 7491 7417
Sekisui HOUSG, Ltd. (UnltS) Sales per unit(thousand yen)
L (REHAM) 109,974 113,373 125,601 140,705 119,515 132,662 94.3% —PFHYKREEM) | 4496 | 4615 47.10| 4668 4803
Sales (million yen) Floor area per unit(m)
2x (REJAMA 112,328 104,116 145,944 96,852 163,157 110,553 114.1%
Orders  (million yen)
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[tem—wise rations of house buyers

HE |[BECESLENEFAIEG BELLER | ZiHEEE Rﬁgifﬁ BRIGLLER ([LEM(FA)|wemesEss
referral orders

_ Buyers own funds Peme”tafvf]:f buyers Percentage of Percentage of (FEDH) (REEE) Peme”tafvf]:f buyers Unit price Percentage of
Porod | st o st ton | rebuiders | permtercuier| e, | Aot |ufeied b | Porisene | ey
Jul-97| 37.3% 71. 3% 43. 1% 37. 1% 46. 2% 50. 0% 39. 2% 622 61. 4%
Jan-98| 37.7% 69. 1% 42. 7% 35. 8% 48. 0% 52. 0% 37. 2% 624 60. 6%
Jul-98| 37.9% 69. 5% 44. 2% 37. 3% 48. 4% 52. 4% 37. 8% 627 60. 1%
Jan-99| 34.7% 75. 3% 40. 1% 34. 3% 49. 8% 53. 2% 35. 6% 630 61. 0%
Jul-99| 33.1% 77. 9% 41. 1% 34. 8% 50. 6% 51. 9% 35. 6% 639 61. 5%
Jan-00| 37.2% 68. 9% 40. 4% 33. 9% 54. 3% 56. 6% 31. 9% 640 60. 3%
Jul-00| 38.2% 63. 1% 39. 3% 33. 3% 53. 7% 56. 8% 32. 0% 645 60. 8%
Jan-01| 40. 2% 56. 2% 38. 4% 30. 9% 55. 1% 59. 3% 31. 1% 645 59. 0%
Jul-01| 41.9% 47. 8% 38. 5% 31. 3% 55. 9% 59. 4% 30. 3% 643 59. 7%
Jan-02| 41.7% 32. 6% 36. 0% 29. 8% 55. 2% 62. 2% 30. 7% 640 58. 3%
Jul-02| 43.2% 21. 2% 35. 5% 29. 2% 57. 4% 64. 2% 29. 3% 638 58. 1%
Jan-03| 41.1% 13. 6% 32. 6% 29. 0% 55. 7% 63. 4% 30. 1% 644 58. 2%




EXRA R

Sales offices of Sekisui House, Ltd.

XI5 TUNTBEFT SWEERM | BEMEH |[Vor—LBEF|IRIT-RtU-7UnT BRIS SWERS | Erigst

Branch Sales office SHFVggf;D_ Total Rem°i:;ii2§ sales | 5 stomers center| Model house rf:'d'z\l’vi (jsDe Total
96. 1(Jan.) 46 174 14 188 37 o17 35 952
96. 7(Jul.) 46 172 17 189 38 215 25 9170
97. 1(Jan.) o1 177 21 198 37 032 66 298
97. 7(Jul.) 06 181 21 202 38 952 10 622
98. 1(Jan.) o/ 188 21 209 39 970 12 642
98. 7(Jul.) ol 180 29 209 39 o178 14 652
99. 1(Jan.) o/ 178 32 210 41 056 86 642
99. 7(Jul.) 29 178 33 211 4] 928 96 624
00. 1(Jan.) 61 181 36 2117 (2) 49 931 100 631
00. 7(Jul.) 61 182 36 218 (12) 52 508 107 615
01. 1(Jan.) 63 189 36 225 (14) 53 921 111 632
01. 7(Jul.) 69 205 40 245 (20) 61 532 121 653
02. 1(Jan.) 69 204 41 245 (22) 63 923 130 653
02. 7(Jul.) 68 204 42 246 24 64 901 122 623
03. 1(Jan.) 69 204 43 247 25 65 481 121 602
03. 2(Feb.) 69 206 45 251 25 66 476 121 297

x Q22N IAr— Lt 3—%) TA—LEEFIZHRIR

“Remodeling center” was renamed as “Remodeling sales office“from February 1, 2002
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Investment in plant and equipment

(B Banam)

(millions of yen)

. ERUEIRAS | FR12E1AH | TRIEIAY | THRUE1AY | TRISE1AH ”‘r’ﬁlﬂgij A#
@ .
Fiscal 1998 Fiscal 1999 Fiscal 2000 Fiscal 2001 Fiscal 2002 Z‘:ﬁiazt?ff
TaRk 2 961 3,440 2,304 2 506 1499 4,400
Factories
B8 2 844 1324 0 0 0 0
Real estate for rent
SRS 0 0 0 0 0 0
Training institute
T O 3.336 2929 6,260 3.809 4712 6,600
Others
&5t
LU 9.141 6.993 8.564 6315 6.211 11,000
otal
3 = %
ii?sfi}?ffcurrent assets to 36,272 3,630 62 4,1 49 8,1 79 0
fixed assets
ﬁéﬁﬁiﬂimﬁ 12.932 12,060 11.675 11,186 9,951 10,000
epreciation expense
‘E":I: Eﬂ- JL 2, "'*E
Oﬁiﬁiﬁﬁﬁf and 48.480 13,569 13,968 16,003 19,302 16,000
equipment (Consolidated)
O e T
’“%Depreliaffn Effensf 14,330 13,350 13,693 13,085 11,882 12,000

(Consolidated)
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The state of share distribution CFR 155131 BHRE)
FTE &R 2 ikiR 31.Jan.2003
TRE1551 B EAR(200341H31H) Tr155%1 AR EAZR (20024 7H318) ER14E1 A#IR(20021H318)
Fiscal 2002 Interim of fiscal 2002 Fiscal 2001
BEH % e BEH % e BEH #HLEL B
Shareholders Shares Percentage [Shareholders Shares Percentage |Shareholders Shares Percentage
% %" % 4 %" % % ® %
B B U A S i 0 0 0 0 0 0 0 0 0
_ Government
LT 212 272,962,793 38 221 269,841,693 38 229 277,994,910 39
RAT Banks (44) (63,051,091) (9) (44) (67,328,091) (9) (48) (71,165,410) (10)
EE%;%%{E Barke (77) (137,912,732) (19) (93) (124,946,732) (18) (85) (120,050,732) 17)
ERRRERH e (38) (46,111,073) 7 (33) (50,885,473) 7) (42) (58,144,473) (8)
fﬁfiﬁfﬁﬁmpaﬂies () (17,952,459) ) @) (18,752,459) 3) ) (19,553,357) (3)
TOMmERMEE (46) (7,935,438) (1) (44) (7,028,938) (1) (47) (9,080,938) 1)
- 33 31,903,661 5 41 21,579,496 3 39 11,679,413 2
panies
7*ELkaa 404 162,907,000 23 405 174,795,316 25 468 176,940,423 25
ghers
C{ﬁp o (398) (162,902,356) (23) (399) (174,790,672) (25) (459) (176,931,737) (25)
EPN
A ®) (4,644) (0 () (4,644) 0) (9) (8,686) )
%O)girﬁom . 856 174,245,100 25 870 173,534,386 24 896 173,358,006 24
panies
AT | 32,745 66,757,060 9| 34342 69,508,426 10| 34393 69,367,793 10
Ho&&uRL 1 609,464 0 1 125,761 0 1 44,533 0
y stock
& Total at 34,251 709,385,078 100 35,880 709,385,078 100 36,026 709,385,078 100
ERIRIEZH I DI Total number of shareholders with voting rights 22,509 & Shareholders (F91 AHUELEED Average number of shares per shareholder
HERIRIER Total number of voting rights 704,064 {& Rights Rk 1541 B #13K(Jan.2003) 20,711 %k Shares
(B%E) ref. 3 RZ 1541 B #A il B 5R (Jul.2002) 19,771 ¥ Shares
HA quFiﬁ*ﬂiit*ﬁ Average total number of shares issued during the term 709,184,330 Hi Shares ERk144E1 A #IR(Jan.2002) 19,691 Hi Shares
HIRETEKRIK Total number of shares issued (31.Jan.2003) 708,775,614 ¥k Shares x

xBEHRABERS

Excluding treasury stock
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