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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House,
(FEEANR—X : Fiscal year)
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Owner-
occupied
houses
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479,820
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Rented
houses

481,839

543,583

679,426

887,204
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767,246
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Corporate
houses
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22,867

25177

30,845

36,838

40,437

34,817

31,157

27,911

25,790

25,847

23,725

15,647

12,445

10,846

9,936

9,539
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Sekisui House,
Ltd.
(Feb.-Jan.)
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(E#T)

(consolidated)

RIS

Changes in business results

(B fsz

-BAM)

(Millions of yen)

ERIE] TS| TRROE | FRRI0E| ERI11E] TRI125E| TRI13E] FRRI4E| FRRI5E] ERRIOE]| Fhi6eE
1A HA 1A HA 1A HA 1A HA 1RAHA 1RAHA 1RAHA 1RAHA 1HE | 7HH | 1AHTE
(95/1) (96/1) 97/1) (98/1) (99/1) (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2003/7) |(2004/1-F)
j'-—f-,J:_,%_ Net sales 1,254,107| 1,309,456| 1,430,210 1,457,719 1,314,696| 1,330,284| 1,364,800 1,305,468( 1,300,237 657,921] 1,340,000
E‘%*Ijﬁ Operating income 86,217 80,877 95,079 87,635 59,250 76,137 96,085 74,624 72,737 39,950 80,000
ﬁ'ﬁ'*ljﬁ Recurring income 78,251 76,606 83,946 74,401 56,123 70,104 88,513 73,081 69,146 38,890 77,000
ﬁ,ﬁﬂf,"@iﬁjﬁ Net income 40,701 40,938 42,612 39,705 22,854 -94,810 25,167 -90,331 34,546 17,444 35,500
s 5% & Net sales
LS o b -2 o o CF TIEST L
Net sales %XI’IJ%‘- *” H =8 EZEF|I Operating income Operating income,
(B4 EHM) e —o— i E F#F Recurring income R?;I‘Engﬁl%cg;]e
1,600,000 - 100,000
— 2\ { 90,000
1,400,000 | O - = PN R ’
= —"T" 11 N T ™ . | 80,000
1,200,000 | —~e _ — —/':“
\\ _~ e . ' | 70,000
1,000,000 | \p/ . . | 60000
800,000 | '+ 1 50000
600,000 | : : 1 40,000
' 1 30,000
400,000 '
v {20000
200,000 | : ' 110,000
0 ' 1o
(95/1) (96/1) (97/1) (98/1) (99/1) (2000/1) (2001/1) (2002/1) (2003/1) | (2004/1-F)
ERRTE | FERSHE ERROE | FRKI0E | ERIE | FR125F | FERRISE | ERI4FE | FRRISE | ERI16E
1HHA 1HHA 1HHA 1HHA 18 # 184 184 184 18 |1AET#E




($12|K)

(non-consolidated)

(BA-85HM)
(Millions of yen)

ERIE]| FRBE| ERROFE| TRRI10E| FRI1E| TRR125 FRLI3E| TR 14%] ERRI15E]| K152 TRi64
1R A 1R A 1R A 1R A 1R A 1R A 1R A 1R A 1RAE | 7HE] | 1RHIFHE
(95/1) (96/1) 97/1) (98/1) (99/1) (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2003/7) |(2004/1-F)
j'-—f-,J:_,%_ Net Sales 1,178,582| 1,227,119| 1,348,424| 1,363,897 1,226,755| 1,228,442 1,184,186| 1,118,898 1,052,558 523,888] 1,080,000
E‘%*Ijﬁ Operating Income 84,530 76,361 89,580 84,473 54,246 68,769 85,453 66,106 58,564 32,159 66,500
ﬁ'ﬁ'*ljﬁ Recurring Income 77,741 72,331 78,665 72,017 51,418 63,294 78,187 65,244 55,564 32,101 65,000
é,ﬁﬂ;‘f-ﬁﬂﬁ Net Income 39,772 38,355 39,724 39,265 20,565 -97,040 22777 -91,918 30,196 15,556 32,500
—_ s 5% 5 Net Sal e, ase,
5% T rE-EER K- = Mot Sales CESTE R
Net Sales Al | H g 152 F|2X Operating Income Oparating Income,
(Bf-\ HMA) i *J . Recurring Income
—— {25 FI| 2§ Recurring Income (B4 -FHM)
1,600,000 100,000
1 90,000
1,400,000 - _ P — -..,_\ A | s00s
e \ e v \ .o . 1 70000
1,000,000 \ V// m\ ;/ . 1 60000
800,000 §’ ' {50,000
600,000 \ : 1 40,000
! « 1 30,000
400,000 ' .
' .| 20,000
200,000 : ' 1 10,000
0 ! 0
(95/1) (96/1) (97/1) (98/1) (99/1) (2000/1) (2001/1) (2002/1) (2003/1) | (2004/1-F)
ERRTE RS EE FERE | FERI0E | ERIE | FERRI2E | FERRI3E | FRI4E | FRISE | ER16E
1H#A 1RA#A 1H#A 1RA#A 1H#A 1 AR 1H#A 1 AR 1A |188%%E
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Financial Analysis

GEHE)

(consolidated)

B il H10.2~H11.1 | H11.2~H12.1 | H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H15.75 R
éj:El ﬁ*ﬁ: Fiscal 1998 | Fiscal 1999 | Fiscal 2000 Fiscal 2001 | Fiscal 2002 | interim of Fiscal 2003
REEFENRE
(Operating income + Interest received )/Total assets 4.13% 5.40% 6.90% 5.65% 5.90% 6.81%
Opera;i“fiifiﬂfja%ets 370%| 503%| 660%| 540%| 568%| 6.59%
{L\‘\\; = 'E n ;_._2
Not i’iﬁiﬁﬁ”ﬁim 143% | -627%| 1.73%| -6.54%| 2.70%| 2.88%
ROE (Net inﬁﬁfﬁfﬁfders. equity) 2.78% | -1223%| 3.44%| -1321%| 543%| 5.40%
g;&zfpﬁgﬁflngs 18.51% 19.40% 21.53% 20.70% 20.32% 20.63%
Opfrfﬁf'gﬁnf‘fnﬂ]/ﬁéjes 451% | 572%| 7.04%| 572%| 559%| 6.07%
Refﬁfﬂfﬁfijes 421%| 527%| 649%| 560%| 532%| 591%
AR
Sales / Total assets (imes) 0.82[E| 088[E| 094E| 094E| 101E| 1.08H
Shareholdfrs.ae’fﬁfﬁotal assots 52.55% | 49.80% | 50.79% | 48.05%| 51.29%| 55.45%
s’ —'L >
Sharehord*frfiﬁqilﬁ%fl‘lfres (yen) 1,155.74M | 1,012.78M | 1,027.71H | 883.16H | 911.01H | 930.96H
LU L E
et e 31.99M | -132.65M | 35.03/ |-125.11F | 48.71F | 2472
MU IR 2= (PER) < v < t
Stock price at the end of year / Net income per share (times) 36.42f5 o 28.6315 o 17.63f8 19.0013
3 3 %
P E {5 % (PBR) 10142 |  1.03f| o098fE| 1.04f5| o094fE| 1.0

Stock price at the end of year / Shareholders' Equity per share (times)




(BRR)

(non-consolidated)

B il H10.2~H11.1 | H11.2~H12.1 | H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H15.75]
j:El *z_: Fiscal 1998 | Fiscal 1999 | Fiscal 2000 Fiscal 2001 Fiscal 2002 | interim of Fiscal 2003
MEERERNERE o o o
(Operating income + Interest received )/Total assets 4.10% 5.26% 6.72% 5.57% 5.38% 6.51%
o MAEERARE 356%| 4.81%| 6.32%| 522%| 506%| 6.03%
perating income/Total assets
' MEAR DM B 1.35%| -6.79%| 1.68%| -7.26%| 2.61%| 2.92%
et income/Total assets
BEERFIEE - 0 )
ROE (Net inoma/Shirahelders' equity) 260% | -13.05% | 3.26%| -14.09%| 4.99%| 5.08%
gi%ﬁ't’ﬁ‘*”ﬁg 18.31% | 19.23%| 21.87%| 21.22%| 21.05%| 21.56%
ross profit / Sales
5 tLEmxERAmE 4.42%|  560%| 7.22%| 591%| 556%| 6.14%
perating income / Sales
- 5T L 5 R R A 419%| 515%| 6.60%| 5.83%| 528%| 6.13%
ecurring income / Sales
B R [EER 3R
Sales / Total asate (imes) 0.81E| 086E| 088E| 088E| 091E| 0.98H
B &KL 0 0 0
Sharsholders sety | Total assets 53.37% | 50.52% | 52.97%| 49.89%| 54.90%| 60.12%
. Be StEmE 62.56% | -13.26% | 63.33% | -14.10%| 42.26%| 40.24%
ay-out ratio
THS7-U S A=
Nt hoome.| Sharee (o) 28.79M | -135.77M | 31.70M | -127.30M | 42580 | 22.05M
1THRYEYBREER
Sharsholdars' couity | Shares (ven) 1,114.01M | 967.31M | 980.78M | 842.51M | 864.37M | 880.82M
FE{EUR 25 3 (PER) o . < - v v
Stock price at the end of year / Net income per share (times) 40.4713 31.6415 20.1715 214143
% hsps7d
Prifi#E R R = (PBR) 1050 | 1.08fz| 1.0262| 1.008| o009f| 1074

Stock price at the end of year /Shareholders' Equity per share (times)




WEE

(Total assets)

| E R R GEHT)

Trend in assets

FHERE

(Bi:-Bal)
(Millions of yen)

(Land and buildings assets)

(Bh:-JAM)

(Millions of yen)

2,000,000 1,000,000
AIE< Advance payments
O 8R5E A& Land & buildings for sale
OB E & & (L - 284) Land & buildings of fixed assets
1,500,000 -
1,000,000 - .
500,000 -
0 0
1999/1  2000/1 2001/1 2002/1 2003/1 2003/7 1999/1 2000/1 2001/1 2002/1 2003/1 2003/7
1999/1 2000/ 20011 2002/1 2003/1 2003/7
EE&EE® -2y Land & buildings of fixed asset: 351 ,048 268,582 276,522 221 ,727 230,269 231 ,21 3
1999/1 2000/1 2001/1 2002/1 2003/1 2003/7 HR5EAAEIE Land & buildings for sale 445,739 | 288,477 | 289,670| 226,187 | 230,750| 245,459
.\fﬁﬁfé Total Assets| 1,571,784 [ 1,453,547 | 1,459,490 (1,303,821 [ 1,258,979 | 1,167,711 ALEE Advance payments 58,130 31,284 30,622 1,342 1,080 1,364
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Segments of Sekisui House Group

5t E& Sales & EE Assets

TOHEHE
Other Business
11%

TEHEAEEX
Real Estate for Leasing
18%

TEERTEE
Real Estate for Sales
14%

IRLEEFAEE
Build to Order Housing
57%

EXAmE

Operating Income / Sales

EHEEEM
Back Office
32%

IRLEEFASTE
Build to Oder Housing
18%

ZOEE
Other Business
3%

TEERTEE
Real Estate for Sales
26%

FTEHEEEEE
Real Estate for Leasing
21%

15% A B Employee
ZOhEE FHEEHM
10% Other Business ~ Back Office
. 9% o% TRiETHE-
ReaTEiiJEteEfﬁ?efsing BuiTI; %%?gifo%sing
5% B 5% -Real Estate for Sales
80%
0%
Build to Order Housing| Real Estate for Sales |Real Estate for Leasing Other Business Total
IXLEEFASTE | THERTEE THEEHEX ZTOHEHE At
IREEEFAER| THERTER | THEERER ZTDhEE EHREEEM a&t
BUI||_|d to Qrder Real Estate for Sales Real Est.ate for Other Business Back Office Total
ousing Leasing
55L& (EAM) Sales (millions of yen) 378,888 91,702 123,052 64,277 - 657,921
EXMEE Operating income / Sales 11.97% 2.52% 411% 2.62% - 6.07%
EE (HHM)  Assets (millions of yen) 210,592 343,911 274,350 25,886 312,970 1,167,711
AE Employee 15,918 1,007 1,652 1,178 19,755

KOV EPEEICHTHELR

Sales to third parties




ZEDIR;

The state of orders

(Bfz-8HH)

(Millions of yen )

H14.2~H14.7 | H14.8~H15.1 H14.2~H15.1 H15.2~H15.7 | *ATERLE (%) | | H15.2~H16.1(F8) | ATEREALL (%)

2002.2~2002.7 | 2002.8~2003.1 || 2002.2~2003.1 2003.2~2003.7 Change % 2003.2~2004.1(E) Change %

y=Ee Detached Houses 304,831 216,325 521,156 242,161 79.4% 558,000 107.1%

SEERE D.H.(Steel-Frame) 253,494 179,214 432,708 200,182 79.0% 458,000 105.8%

$o—yREE  D.H.(Wood-Frame) 51,337 37,111 88,448 41,979 81.8% 100,000 113.1%

$x— AL (713—Fk) Low-rise Apartments 163,156 110,554 273,710 143,411 87.9% 311,000 113.6%

TH{EEHESEE  Built to Order Housing 467,989 326,879 794,868 385,573 82.4% 869,000 109.3%

EE(Es) Detached Houses for Sale 42,406 28,997 71,403 37,578 88.6% 73,000 102.2%

S BFREE) D.H.(Steel-Frame) 40,320 26,388 66,708 32,310 80.1% 63,000 94.4%

S p—9R(E55) D.H.(Wood-Frame) 2,086 2,609 4,695 5,268 252.5% 10,000 213.0%

BT Condominiums for Sale 24,816 15,843 40,659 17,816 71.8% 35,000 86.1%

+ #h Land 42,534 36,029 78,564 37,246 87.6% 85,000 108.2%
= For Detached Houses 27,819 25,994 53,813 25,714 92.4%
<ULV EH For Condominiums 14,716 10,036 24,752 11,532 78.4%

FEOERSES Real Estate for Sale 109,756 80,871 190,627 92,642 84.4% 193,000 101.2%

rOEESES Real Estate for Lease 5,514 5,031 10,545 4,741 86.0% 10,600 100.5%

RCH & RC. Construction 17,688 11,468 29,156 20,437 115.5% 32,400 111.1%

THRFYT Exterior 28,678 27,822 56,500 20,390 71.1% 50,000 88.5%

Tp— I Remodeling 18,014 22,807 40,821 21,566 119.7% 45,000 110.2%

ZOihERE Other Business 64,380 62,098 126,478 62,394 96.9% 127,400 100.7%

& & Total 647,643 474,875 1,122,518 545,352 84.2% 1,200,000 106.9%
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Trend in Housing Constructed by Sekisui House, Ltd.

(B6z:FM1)

(Thousands of yen )

121 RER | FROBEIRER | FFRO4EI1RER | FRUISFEIAE] | Fr165F1 AR
Fisical 1999 | Fisical 2000 | Fisical 2001 Fiscal 2002 |Interim of Fiscal 2003
AEE Ak TS -YFE &4
Built to Order Sales per detached house 29,81 5 30,620 30,724 29,605 29,625
Detached Houses |1#2f-YUEHE
Floor area per detached house 149.66 i 149.98 i 149.12 i 147.76 i 146.81 i
33mMAf-YFE L&
Sales per 3.3m of detached house 657 674 681 662 667
THIfT T |[1msyE e
@*@%Kﬁj\ * Sales per built for sale house 22,691 24,627 24,354 24,736 25,061
Built for Sale Houses|1#& 7=V @&
without Land Floor area per built for sale house 131.87 ni 133.35 ni 130.35 ni 130.54 ni 129.60 i
Rl 1RE LY L&
Land Sales per land 21,513 23,075 19,692 18,962 19,737
1REH-YETE
Area per land 21713 mi| 22042 ni| 210.05 m| 212.02 206.99 ni

*FREERHKE - v—VVROHEMHDHERR, F-RESEICLIEYM S FICTRHBEEFRICEHTVET, (RC, YT+—LEEDT)

Newly built houses with steel-frame and wood-frame consist of detached houses. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)



EYEIRSEEESEHM (Sales of buildings in detail)

FERE1551 B EAh s HA
Interim of Fiscal 2002

Erk15%E1 B EAEHA
Fiscal 2002

k1641 B EAh R A
Inrerim of Fiscal 2003

ERI6FE1HEAFTE
Forecast Fiscal 2003

_ 8,087 F Units 16;893 F Units 8,532 F Units 17;700 F Units
F E 7=981 #% Buildings 161389 # Buildings| 8=214 #% Buildings 171100 # Buildings
Detached Houses 1,161,604 2,381,351 1,183,563 m
236,210 B ¥ mil 485,549 B ¥ mil 242,380 B ¥ mil 512,200 B ¥ mil
o 6,800 = Units 14,245 = Units 7,223 & Units 15,050 = Units
BRFE 6,706 # Buildings 13,763 # Buildings 6,916 #Buildings 14,500 #_Buildings
D.H. (Steel-Frame) 973,039 1,994,411 990,542 m
196,927 =y mi 405,471 mrmymi 202,111 mrmymi 431,200 =y
1,287 & Units 2,648 = Units 1,309 & Units 2,650 = Units
T IIREE 1,275 # Buildings 2,626 #_Buildings 1,298 #Buildings 2,600 #_Buildings
D.H. (Wood-Frame) 188,565 386,940 193,021 m

39’283 BHEM ¥ mil

80,078 B ¥ mil

40’269 BHEM ¥ mil

81,000 B ¥ mil

16,270 F Units

34,000 7 Units

18,192 F Units

36,550 5 units

A=E +- =
= §1I—E 3,538 # Buildings 7,610 # Buildings| 4,098 # Buildings, 8,050 # Buildings
Low-rise Apartments 770,830 1,633,021 873,976 ; m
119’515 55 M ¥ mil 252’177 H 75 H ¥ mil. 135’869 55 M ¥ mil 270’500 H 75 FH ¥ mil.
I = — =l =] =l =]
I%ﬂ:{z%"ﬁ ﬁ$% 355,725 737,727 378,251 782,700
Built to Order Housing EZ5F ¥ mil G ¥ mil, B ¥ mil EZGH ¥ mil,
2,023 P Units 2,814 7 Units 1,002 P Units 2,250 7 Units
RCEEE 54 4 i 111 4 suia 48 4 sy 80 i suic
#% Buildings #& Buildings| #% Buildings #& Buildings
RC. Construction (Residence) 137,050 195,945 91,850 m
23,247 H7 M ¥ mil 33,067 BAM ¥mil 15,380 BHAM ¥ mil. 29,000 BAM ¥mil
. 11 # Buildings 24 # Buildings| 11 # Buildings, 20 # Buildings
RCEIEE 35,005 121,391 10,246 o
RC. Construction (Non-residence) 3787 13.261 1.559 3.000
’ HEM ¥ mil ) B M ¥ mil ’ BHEM ¥ mil ’ B M ¥ mil
YD —Ls 6,079 4 13,037 7,759 .
Remodeling 17,869 z5m v mi 36,896 55w v mi 20,401 z5m v mi 43,000 &5 y mi,
IIRTVT 23,602 46,665 21,053 47,000
Exterior B ¥ mil EHME ¥ mi. E 5 ¥ mil EHME ¥ mi.
%0){[’2;% 68,505 129,890 58,393 122,000
Other Business E%5H ¥ mil E7H ¥ mil E5H ¥ mil E7H ¥ mil




FrR1551 A RS TR 1551 A @ Fri1641 A HHRHA ErRi1651 AT E
Interim of Fiscal 2002 Fiscal 2002 Interim of Fiscal 2003 Forecast Fiscal 2003
S N 1,412 = units 2,412 5 units 1,403 5 units 2,500 & units
F LLE (E% Fll‘]j ) 1’343 1 Buildings 2’412 & Buildings 2’412 #& Buildings 2’500 1 Buildings
Detached Houses for Sale 186,560 330,042 183,259 i
37’364 BAM ¥ mil 65’526 BHAH ¥ mil 37’279 BAM ¥ mi 63’300 BAHM ¥ mil
= - 1,352 F Units 2,294 7 Units 1,266 F Units 2,250 7 Units
ﬁ R FEEE 1’283 1 Buildings 2’294 & Buildings 1’214 1 Buildings 2’250 #& Buildings
D.H. (Steel-Frame) for Sale 177,971 313,117 163,871 i
35’567 BAM ¥ mil 61 ’949 BHAH ¥ mil 33’1 14 BAM ¥ mil 56’300 BHAH ¥ mil
. N 60 F Units 118 7 Units 137 F Units 250 P Units
y"(’_rj‘yFEm 60 1 Buildings 118 #& Buildings 137 1 Buildings 250 #& Buildings
D.H. (Wood-Frame)for Sale 8,589 16,925 19,388 i
1 ’797 BAM ¥ mil 3’577 BAHM ¥ mil 4’ 1 65 BAM ¥ mi 7’000 BHAH ¥ mil
_ 639 F Units 1,320 7 Units 613 F Units 1,100 7 Units
§J\E§7>93>(E%%Bﬁ) 10 1 Buildings 25 & Buildings 12 1§ Buildings 26 1 Buildings
Condominiums for Sale 58,200 105,961 41,415 i
16’272 BAM ¥ mil 29’395 BHAH ¥ mil 10’891 BAM ¥ mil 30’000 BHAH ¥ mil
ﬁg%ﬁ%t“)b%(ﬁ%%ﬂﬁ) 9,13; #:2 Buildings 14’913 i Buildings - 1:2 Buildings i Buildings
CommerCIal Bu”dlngs for Sale 3’035 BAM ¥ mil 4’1 89 BHAM ¥ mil " BAM ¥ mi BHAMA ¥ mil
Tt 1,427 g @ Lots 2,789 mm Lots 1,337 &@ Lots 3,000 wig Lots
Land 41,429 BHAM ¥ mil 75,285 BAM ¥ mil 34,330 BEAM ¥ mil 71,400 BEAM ¥ mil
Mt 1,427 g@ Lots 2,789 @ Lots 1,337 &@& Lots KH Lots
For Detached Houses 27,714 m5m v mi 92,885 55 v mi. 26,388 z5m v mi H ¥ mil
XAVt 13,715 22,401 7,943
For Condominiums B ¥ mil EHM ¥ mil, B ¥ mil EHM ¥ mil,
R B E Rt B o
gi’l Ei%;fe Sfl o business 98100 s 174396 82502 164700
St xuzos 28,431 _ 57,439 _ 29,742 _ 60,100 _
otal *housing only = Units = Units F_Units = Units




RN T R EHRZR

ltem-wise rations of house buyers

i BCESLRAEINREIG BEEtE | CiHEE=E Peﬁgtb:i of BRIGHE R BT |wEmEEsse
referral orders

varod || S percaageo| o | RO | REMS) | R | une | Pereesso
amount | PPIed ot e-builders ge(;‘fgf;(o” Houses Apartment | tour o dispiay home| (in thousand) |  employees
97.2-97.7 37.3% 71.3% 43.1% 37.1% 46.2% 50.0% 39.2% 622 61.4%
97.8-98.1 37.7% 69.1% 42.7% 35.8% 48.0% 52.0% 37.2% 624 60.6%
98.2-98.7 37.9% 69.5% 44.2% 37.3% 48.4% 52.4% 37.8% 627 60.1%
98.8-99.1 34.7% 75.3% 40.1% 34.3% 49.8% 53.2% 35.6% 630 61.0%
99.2-99.7 33.1% 77.9% 41.1% 34.8% 50.6% 51.9% 35.6% 639 61.5%
99.8-00.1 37.2% 68.9% 40.4% 33.9% 54.3% 56.6% 31.9% 640 60.3%
00.2-00.7 38.2% 63.1% 39.3% 33.3% 53.7% 56.8% 32.0% 645 60.8%
00.8-01.1 40.2% 56.2% 38.4% 30.9% 55.1% 59.3% 31.1% 645 59.0%
01.2-01.7] 41.9% 47.8% 38.5% 31.3% 55.9% 59.4% 30.3% 643 59.7%
01.8-021] 41.7% 32.6% 36.0% 29.8% 55.2% 62.2% 30.7% 640 58.3%
022-02.7] 43.2% 21.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%
028-031] 41.1% 13.6% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%
03.2-03.7| 42.4% 11.6% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%
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Sales offices of Sekisui House, Ltd.

X IE TUNTEERT SWEXT | EEFRET |VIA—LEEmR|IRIV-R"TU4— 701/1\7“E7T<i=5}-i SWETE | BRIGE

Branch Sales Office SH?.\Z,V% > Sale_zrsoglﬁice gj{gg?;lfiizg C?;%E?rs Display home d?g))la;\vy\//(r?(?n?e Total
96. 1 46 174 14 188 37 517 35 552
96. 7 46 172 17 189 38 515 55 570
97.1 51 177 21 198 37 532 66 598
97.7 56 181 21 202 38 552 70 622
98. 1 57 188 21 209 39 570 72 642
98.7 57 180 29 209 39 578 74 652
99. 1 57 178 32 210 41 556 86 642
99.7 59 178 33 211 47 528 96 624
00. 1 61 181 36 217 (2) 49 531 100 631
00.7 61 182 36 218 (12 ) 52 508 107 615
01.1 63 189 36 225 (14 ) 53 521 111 632
01.7 69 205 40 245 (20 ) 61 532 121 653
02.1 69 204 41 245 (22 ) 63 523 130 653
02.7 68 204 42 246 24 64 501 122 623
03. 1 69 204 43 247 25 65 481 121 602
03.7 69 204 45 249 25 66 448 116 564
03. 8 71 202 45 247 28 65 446 117 563

¥ 022 WD) IA— Lt 83— D+ — LEERFRIZHIR

"Remodeling center" was renamed as "Remodeling sales office" from February 1, 2002




BERE(TERN—X)

Investment in plant and equipment

(B BhM)

(Millions of yen)

e TN | TRISEIAY | FAAFIAM | TRsE AR | TogoT AR | FRISEIAN
= TR :
Fiscal 1999 | Fiscal2000 | Fiscal2001 | Fiscal 2002 | 'MenD OfFiscal f Forecss misca
THER 3,440 2,304 2,506 1,499 1,575 4,400
actories
E
Real estate for rent 1,324 0 0 0 0 0
Z Dt
Others 2,229 6,260 3,809 4,712 2,474 6,600
sE 6,993 8,564 6,315 6,211 4,049 11,000
3 =3
oz L — 3,630 62 4,149 8,179 8 0
to fixed assets
AT 4R
e s 12,060 11,675 11,186 9,951 4,497 10,000
GEFE) BB A
"vestment in plant and 13,569 13,968 16,003 19,302 8,459 16,000
equipment (Consolidated)
(B%%) B EHE
Depreciation expense 13,350 13,693 13,085 11,882 5,431 12,000

(Consolidated)
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The State of Share Distribution

(ER15%E7831BIRE)
July 31, 2003

ER 16451 B HihREEIR(2003FE7H31H)

1551 B #IR(2003%F1H318)

TRk 155F1 B B EIR (20024 7H318)

Interim of Fiscal 2003 Fiscal 2002 Interim of Fiscal 2002
REH P FRICEE R HEH P FRECEE R HEH R MR
Shareholders Shares Percentage |Shareholders Shares Percentage | Shareholders Shares Percentage
g4 % g % E %
B R U A HER
Government 1 477 0.00 0 0 0.00 0 0 0.00
B ES
Fingncial stitutions 182 233,987,925 32.98 212 272,962,793 38.48 221 269,841,693 38.04
gEa:I{s 43 44,335,276 6.25 44 63,051,091 8.89 44 67,328,091 9.49
{EFEERIT
Trist Banks 62 121,166,732 17.08 77 137,912,732 19.44 93 124,946,732 17.61
R E
Lifeniisurancfcompames 34 42,717,073 6.02 38 46,111,073 6.50 33 50,885,473 717
kol 6 17,002,459 2.40 7 17,952,459 2.53 7 18,752,459 2.65
DR
Other ﬁnanc'?al insﬁtution 37 8,766,385 1.23 46 7,935,438 1.12 44 7,928,938 1.12
AES
Securithes companies 41 37,390,006 5.27 33 31,903,661 4.50 41 21,579,496 3.04
,ZEE;;WS 425 188,754,131 26.61 404 162,907,000 22.96 405 174,795,316 24.64
EA
Companies 418 188,748,487 26.61 398 162,902,356 22.96 399 174,790,672 24.64
EPN
Indviduals 7 5,644 0.00 6 4,644 0.00 6 4,644 0.00
ZDtEAN
Other companies 830 169,313,072 23.87 856 174,245,100 24.56 870 173,534,386 24.46
& A -2 D1t
Individuals and others 32,292 66,047,506 9.31 32,745 66,757,060 9.41 34,342 69,508,426 9.80
EREEEI TN
Treasurﬁtoci 1 13,891,961 1.96 1 609,464 0.09 1 125,761 0.02
& Tofal it 33,772 709,385,078 100.00 34,251 709,385,078 100.00 35,880 709,385,078 100.00
BIRMEEZHBTH¥%E  Total number of shareholders with voting rights 22,009 % Shareholders (F1 A BYES#RE)Average number of shares per shareholder
HaERIRER Total number of voting rights 690,859 {& Rights FER1641 B EAREIRIR (July 31,2003) 21,005 #k Shares
HArh FE RN Average total number of shares issued during the term 705,593,929 #k Shares k1551 A #i3 (Jan.31, 2003) 20,711 ¥k Shares
HRFATHEMRIE Total number of shares issued (July 31, 2003) 695,493,117 ¥k Shares 3 ER551 A EAch R (July 31, 2002) 19,771 ¥& Shares

xB O #ERC  Excluding treasury stock

FR16FE1 AT AEEHRKXDEAN

13,236,000 ¥£ Shares

(Repurchase of shares during the term) (ERi5#%8 11,953 BFHA)
(Total of 11,953 million yen)
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