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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House
(BEAR—R : Calendar year)
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Owner-
occupied
houses

469,879

464,697

477,050

546,316

508,660

504,228

486,527

440,058

477,611

531,034

573,173

537,680

643,546

478,741

430,952

475,002

451,522

386,814

367,974

372,652

NEEE
Built for sale
houses

231,001

224,018

220,155

246,861

293,311

312,005

379,600

304,479

217127

259,381

373,636

352,651

350,004

353,436

293,027

302,717

345,291

338,965

323,942

326,639

E =
Rented
houses

464,308

527,042

645,886

858,726

858,665

817,186

806,097

583,924

671,989

663,608

595,812

553,946

622,719

531,220

457,003

424,250

421,332

438,312

450,092

451,629

wE5E=E
Corporate
houses

22,094

20,315

21,518

22,397

24,008

29,193

34,885

41,665

35,863

31,661

27,631

26,053

26,997

23,617

17,313

12,632

11,698

9,767

9,008

9,163

Total

1,187,282

1,236,072

1,364,609

1,674,300

1,684,644

1,662,612

1,707,109

1,370,126

1,402,590

1,485,684

1,570,252

1,470,330

1,643,266

1,387,014

1,198,295

1,214,601

1,229,843

1,173,858

1,151,016

1,160,083

L #t
Sekisui House
(Feb.-Jan.)

43,363

48,403

49,521

55,355

60,937

61,524

65,231

67,648

76,325

78,275

72,285

72,059

70,655

75,740

67,781

63,535

60,996

60,517

57,439

58,083

Lo x7
Sekisui's
market share
in Japan

3.7%

3.9%

3.6%

3.3%

3.6%

3.7%

3.8%

4.9%

5.4%

5.3%

4.6%

4.9%

4.3%

5.5%

5.7%

5.2%

5.0%

5.2%

5.0%

5.0%




Built for sale houses

EREEE

Owner—occupied houses
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Trends in macro economy index and Sekisui's orders
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FEEO-—VEBOER. BRI | |EATHE5IFRBRZBOIEX

fiX extension of mortgage deductions
and raising gift tax exemption ceiling

FEEO—VEROIETE
expansion of
mortgage deductions

HEBRT7VTICLBERITAH BRKER

extraordinary demand before consumption tax increase
and reconstruction after The Great Hanshin Awaji
Earthquake

exemption ceiling

raising inheritance and gift tax

BIL-ZEFAE=1LL1-65 ABETH., 2REIZM4E=1 Kil- R TSLEHK

New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94. Nikkei 225 & the prime rate: actual number




(E#3T)

(consolidated)

RIRHERS

Change in business results

(BEf-BAM)
(Millions of yen)

ERRTEE| ERKBHE | FRKOME | ERLI0ZE | RR1 12| E12%] TR 15| ERR14%E] R 16E | ERRI6E]| Tmi&E
1A #f 1A #f 1A #f 1A #f 1A HA 1A HA 1A HA 1A HA 1A HA 1R8] | 1AHITE
(1995/1) | (1996/1) | (1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) |(2005/1-F)
%J;E,‘ Net sales 1,254,107] 1,309,456| 1,430,210 1,457,719| 1,314,696| 1,330,284| 1,364,800 1,305,468 1,300,237] 1,326,039] 1,350,000
"é"%*ljﬁ Operating income 86,217 80,877 95,079 87,635 59,250 76,137 96,085 74,624 72,737 80,333 76,000
ﬁ"%"*ljﬁ Recurring income 78,251 76,606 83,946 74,401 56,123 70,104 88,513 73,081 69,146 79,062 75,000
g.,ﬁ,ﬂ,!gﬁug;& Net income 40,701 40,938 42,612 39,705 22854 -94,810 25,167 -90,331 34,546 37,761 38,500
155 5 Net sales B8 T B T2
L& — o — EZXFIE Operating income Operating income,
Net sales e, o Recurring income
($13'Z§75|I]) _._ﬁ%*ljﬁ Recurﬂng Income (i{ﬁﬁﬁﬂ)
1,600,000 100,000
—0 =~ ~ o 90,000
1,400,000 - _ _ Sl vrw T -~ I~ R
—_ P [ \\ P -~ N« —”_;: ______?[_ . 80,000
1200000 \Q ke == | 0 | 70000
1,000,000 \\';/ '+ 60000
800,000 , ' 1 50000
600,000 1 : -4 40,000
400,000 » 1 30000
', 1 20000
200,000 : 1 1 10,000
0 . 0
(1995/1) | (1996/1) | (1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) |(2005/1-F)
ERTE | FRSE | FROFE |ERI0OFE | ERNE| FERI25F | FRI3E FR14F | FRUISE | FRI6F | FERITE
1R EA 1HHA 1HEA 1R EA 1AHA 18 HA 18 HA 1AHA 1AHA 1HE |[1BEIFA8




(B4X)

(non-consolidated)

(BH-8HH)
(Millions of yen)

ERRTEE| ERKBE| ERKOZE| ERK10%E| T R112E| 125 TR 13| ERR14%] R 15E] SERR16%E] Tmi&E
1HHA 1HHA 1HHA 1HHA 1HHA 1HHA 1B HA 1B HA 1H#A 1A8 | 1AMTE
(1995/1) | (1996/1) | (1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) |(2005/1-F)
%J:% Net Sales 1,178,582] 1,227,119| 1,348,424 1,363,897| 1,226,755| 1,228,442| 1,184,186 1,118,898 1,052,558] 1,055,027] 1,080,000
E"%*Ijﬁ Operating Income 84,530 76,361 89,580 84,473 54,246 68,769 85,453 66,106 58,564 65,868 63,000
ﬁ"%“*ljﬁ Recurring Income 77,741 72,331 78,665 72,017 51,418 63,294 78,187 65,244 55,564 65,554 63,000
ﬁ,ﬁﬂfﬁmiﬂjﬁ Net Income 39,772 38,355 39,724 39,265 20,565 -97,040 22777 -91,918 30,196 33,580 35,000
155 = Net Sales
ey s,
N . | 2 - BRI
Sl = — o — EZXEF|ZE Operating Income Oparating Income,
Net Sales —o— IRHE F)4E Recurring Income Recurring Income
(B /Jal) (BEf-/aham)
1,600,000 100,000
P 1 90,000
1,400,000 . = - e "o
N—O‘/ o ) T AN | ’
1,200,000 S — T — e~ o T~ 1 70,000
N i 2 \ . = om ,
1,000,000 \\ /y/‘/ FS=q g =" TT® 0 60000
800,000 8- v | 50000
600,000 v L] 40000
v, {30000
400,000 .
.1 1 20000
200,000 v 1 {10000
0 ! . 0
(1995/1) | (1996/1) | (1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) |(2005/1-F)
ERRTE | FR8E | FROFE  FERI0E | ERIE | ERK12F | FRR13FE | FRR14F | ERI15F | FERI16E | ERI1TE
1AHR 1HHA 1R 1R 1R 1R 1AHA 1AHA 1HHA 1BE 1B&8%%
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Financial analysis

GE#E)

(consolidated)

j:l:, 1:35 H11.2~H12.1 | H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 | H16.2~H17.1(F])
H R Fiscal 1999 | Fiscal 2000 | Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004(F)
(Operating income + Interest received) / Total assets 5.40% 6.90% 5.65% 5.90% 6.79% 6.64%
oper atffﬁfﬁffﬁj eceis 503%| 6.60%| 5.40%| 5.68%| 658%| 6.44%

) e HR% 3R
Ne'tvirzécjfnée '/H.ﬁftﬁjl fsfets -6.27% 1.73% -6.54% 2.70% 3.10% 3.26%
ROE (Net in:frfﬁ?:gfrflders' equity) -12.23% 3.44% | -13.21% 5.43% 5.75% 5.76%
g;if‘pﬁmgf . 19.40% | 2153%| 20.70%| 20.32%| 2037%| 20.07%
o pfrjif‘g;‘?nf iﬁﬁf‘l o 572%| 7.04%| 572%| 559%| 6.06%| 5.63%

= FEx&Re 3R
. e’;ﬁﬁ‘ﬂfﬁﬂiﬁ o 5.27%| 6.49%| 5.60%| 5.32%| 596%| 5.56%

BEKRMELER
Sales / Total assets (times) 0.88 [A] 0.94 [A] 0.94 [A] 1.01 [H] 1.09 [A] 1.14[q]
Shareholdegrs?efﬁisfotal assets 49.80% 50.79% 48.05% 51.29% 56.56% 56.56%
s __L >
Shareho:d*frfgquﬁ%iies (yen) 1,012.78H [1,027.71H | 883.16H | 911.01H | 959.96H | 960.53H
sz —L sz E 4
et ffcfrﬁe) iﬂiﬁiﬁ"(ﬁ ) 132.65M | 35.03[ |-125.11[ | 48.71M| 53.30M| 55.36M
¥RifUNZE 3 (PER) i v - e
Stock price at the end of year / Net income per share (times) i 28.6313 i 17.6315 19.5115 18.79f5
3 hr 73

PRl 3R EE £ 2 (PBR) 1.03f&|  0098f%F| 1.04f&8| 094fF| 1.08f%| 1.08f&

Stock price at the end of year / Shareholders' Equity per share (times)




(B4K)

(non-consolidated)

*b *E H11.2~H12.1 | H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 | H16.2~H17.1(3%8)
H SR Fiscal 1999 | Fiscal 2000 | Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004(F)
MEETENRER
(Operating income + Interest received) / Total assets 5.26% 6.72% 5.57% 5.38% 6.49% 6.48%
Operat;f‘ﬁr%fmff 'ﬁtﬁ rssets 481%| 6.32%| 522%| 5.06%| 6.14%| 6.12%
BB AL &R
N e’;}‘ifmé‘e '/’ﬂffg{f;ets -6.79% 1.68% -7.26% 2.61% 3.13% 3.40%
ROE (Net iniﬁfﬁfﬂfﬁl ders' equity) -13.05% 3.26% | -14.09% 4.99% 5.40% 5.55%
g;jfpﬁﬁgg‘s 19.23% | 21.87%| 21.22%| 21.05%| 21.40%| 21.11%
Opfriiﬁgﬁnfiﬁjﬂﬁ os 5.60% 7.22% 5.91% 5.56% 6.24% 5.83%
= = tsrer 3734
R ei:bu_rtrilnagi?nﬁfo'?n?/ﬁgzl os 5.15% 6.60% 5.83% 5.28% 6.21% 5.83%
BEAREERER
Sales / Total assets (times) 0.86/H] 0.88[d] 0.88[m] 0.91[q] 0.98[H] 1.05[H]
Sharehomegrs'aiﬁit/fotm Sssets 50.52% | 52.97%| 49.89%| 54.90%| 61.24%| 61.24%
b f;ffr'?“ o -13.26% | 63.33% | -14.10%| 42.26%| 37.74%| 35.76%
s 4 L sz ﬁ
el ffcfrﬁe)/ésﬁz”fen) 135.77@ | 31.70M | -127.30Mm | 42.58M| 47.69M| 50.33M
sz _L P
Shareh o?d*frfﬁqi?@%iﬁes (yen) 967.31M | 980.78M | 842.51M | 864.37H | 906.85M | 907.07H
Rl S (PER) ] “ ] - N -
Stock price at the end of year / Net income per share (times) 31.6415 20.1745 21.81f5 20.66f5
3 L 7
FRifil 5 5 (PBR) 1.08f% |  1.02f%| 1.00fE| 099fF| 1.15fF|  1.15f

Stock price at the end of year /Shareholders' Equity per share (times)




B EHRR(GER)

Trend in assets(Consolidated)

A S s .
BEE TEEEE (B4 HAM)
(Total assets) (Land and buildings assets) (Millions of yen)
1,800,000

BEFNDMDEZE Investment and other assets 1,000,000

OB E & Fixed assets H1iE 4% Advance payments
1,600,000 |- O HAENE E Inventories

. O BR5E AT EE Land & buildings for sale
BZ DD FREEE Other current assets 7t 9
; OBEE & #&E (L i -#4) Land & buildings of fixed assets
1,400,000 -
1,200,000 ~
1,000,000 ~
500,000

800,000 -

600,000 -

400,000

200,000 -

0
v 1999/1 2000/1 2001/1 2002/1 2003/1 2004/1
2000/1 2001/1 2002/1 2003/1 2004/1

2000/1 2001/1 2002/1 2003/1 2004/1
BEZOMDEE Investment and other assets 201,286 193,597 249,769 238,570 221,585
B &R Fixed assets 305,797 314,062 258,167 265,498 268,865 1999/1| 2000/1| 2001/1| 2002/1| 2003/1| 2004/1
HWRENE 2 Inventories 365,985 351,843 287,554 293,608 288,432 B & (- #Y) Land & buildings of fixed assets | 351,048 | 268,582 | 276,522 | 221,727 | 230,269 | 234,856
ZDMDFRENEE Other current assets 580,479 599,988 508,331 461,303 402,130 RS ENE Land & buildings for sale 445,739 | 288,477 | 289,670 | 226,187 | 230,750 | 236,492
a5t Total 1,453,547 | 1,459,490 | 1,303,821 | 1,258,979 | 1,181,012 ATES Advance payments 58,130 | 31,284 | 30,622 1,342 1,080 1,260




i 55 A L Hh #E RS (BE1F)

Trend in land for sale (Non-consolidated)

OO .

IRGEATEESRTES Balance at the end of the fiscal year

2 A Newely accepted

400,000 5t L ([R{fia"-2) Sales (Cost base)
£T{fi48 Loss on evaluation
300,000
200,000
100,000
0
(100,000)
(200,000)
(300,000) i
2000/1 2001/1 2002/1 2003/1 2004/1
2000/1 2001 /1 2002/1 2003/1 2004/1
= A New acceptance 164,268 64,906 148,796 77,583 81,311
LHASE E([R{fiA'—R) Sales(Cost base) 101,052 64,801 69,560 70,381 72,262
ERiE:] Loss on evaluation 216,462 97,241 522 2,932
HR5e T #hHEART% = Balance at the end of the fiscal year 192,134 192,239 174,234 180,914 187,030
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Summary of major development projects

Aok~ (Large-scale projects)

RETFASURS T4 BEX)FTIT4 RAMIOD ok AERRTODHH F|RFAS IR
Rokko Island CITY Nishinomiya Marina City Higashiyamato Project Roppongi Project Akasaka Project
AT 7E b EERMAT EERAEET RRHEERKFT RR#AEX RR#AEX
Location Kobe, Hyogo Nishinomiya, Hyogo Higashiyamato, Tokyo Minato, Tokyo Minato, Tokyo
Total cost ¥ 460,000mil. ¥ 80,000mil. ¥ 27,300mil. ¥ 35,500mil. ¥ 35,000mil.
Yoial FREE BERES voial B Yoiay FEEE BEEE F74REL Toiar KTV AO4RE)L Toiay
AI4RE L Condos & Commercial buildings Condos, Detached houses &  GEE&HEER Office buildings & Condos
Condos,Detached houses, 1996 - 2004/7 Commercial buildings Office buildings & Complex 2003/12 - 2005/12
Commercial buildings & Office 160,000 m 55,000m 2001/9 - 2008/4
buildings
<> 3> Condos <> 33> Condos A 74XE )L Office building 74 7+4 XEJL Office building
14 1stterm 1986 - 1993 1,030 (units) 321F (units) ¥ 12,300mil. 57F 19F
¥ 337,000mil. 313,000n{ 2003/4- #h44& four other buildings
F % Detached houses F % Detached houses <><3> Condos
229F (units) 70F (units) F & Detached houses Y>3 Condos 8F
<> 3> Condos 21X Ei(lots) ¥2,300mil. #J(about) 800 F (units)
e 3,367 F (units) 2003/10-2004/2
NW? "% EE >3 Apartments for rent =5 i final block
otes 425F (units) ¥>»<,3> Condos BiXZ Hi%E already expended  BE3ZH%F already expended
1% X (block) 160F (units) B Xt (EE) ¥ 19,000mil. ¥ 18,400mil.

4 4th term 1992-
¥125,000mil. 113,000m
<232 Condos
1,517 F (units)
BE<> 3> Apartments for rent
1,020 (units)

7% remains
37,000m F3& L (FE) undecided

~2004/7 Commercial building for rent
EY1§%8 acquisition @
¥ 12,157mil.
2003/11# T % completed

*24 3t # 4 Our share 10%




AT H: (Large-scale housing development)

QETFLED ENTHE-HOE LR iR eI HEYIR J)—VELXZDOW | HRIUFA—AR21 | EAH—TURIR

Comoa Shiotsu Common City Juo Refre Misaki e-town Midorizaka Greenhills Yunoyama | Urayasu Marina East 21| Bio Garden Sakurazaka
FRTEHE e KR +EHT ABRFT URET L& ENIEENTIS FRERRS A5
Location Shiotsu, Yamanashi Juo, Ibaragi Misaki, Osaka Hiroshima Matsuyama, Kagawa Urayasu, Chiba Oita
i%il%it ¥ 20,000mil. ¥9,100mil. ¥ 5,200mil. ¥ 15,900mil. ¥ 4,700mil. ¥ 3,400mil. ¥ 3,300mil.
%&iﬂﬁ*ﬁ 2 2 2 2 2 2 2

250,000m 210,000m 107,800m 180,000m 94,000m 13,000m 70,000m
Area
"
Ilj(:o I;ﬁ 1,020 X[ (lots) 860 X& (lots) 600 X (lots) 1,220 X (lots) 460 X (lots) 70 X (lots) 300 X (lots)
H]
i%&)} i 1991 - 1998 - 2002/5 - 1998 - 1997 - 2002 - 2003 -
. 2T X (15,800m) 257
[ZDWVTIERE 2nd term
& 2nd plan (15,800m) is
Notes undecided.
v>232(Condominiums)
TIURATUBELEFED TIURA v RFHIST— HFLY-40— TIVRAT U ZHFEEDH TIURAT R TSURAUBEARE  IFAVARNIT
GM Ebisu no Mori GM Otemae Tower Aoyama the Tower |GM Sangenchaya no Mori| #7XE L Office building | GM Banpaku Kouen Minami FINE STORIA
FRTEHE RRHEDE PN R RRHHASK BHREHET AIRFFRE SRS
Location Shibuya, Tokyo Osaka Minato, Tokyo Setagaya, Tokyo Nagoya, Aichi Suita, Osaka Inagi, Tokyo
i%il%it ¥ 13,200mil. ¥ 5,100mil. ¥ 12,200mil. ¥ 11,500mil. ¥ 5,400mil. ¥ 4,600mil. ¥11,200mil.
=3

i%giﬁ& 3,575m 1,560m 3,261m 4,878m 3,534m 8,453m 44,947m
Gﬁﬁ; 144F (units) 90F (units) 147F (units) 253F (units) 129F (units) 1397 (units) 6537 (units)
IH

Period of construction

2001/12 - 2004/1

2003/3 - 2005/5

2002/5 - 2004/7

2002/6 - 2004/11

2002/5 - 2004/3

2002/1 - 2004/1

2001/9 - 2004/7|

e

Notes

XH] next term
1#H40F (units)
735m ¥ 2,400mil.
~2005/2

LS
Our share

70%

LS
Our share

40%




57 A RBIRERK

Segments of Sekisui House Group

5z k= Sales

EE Assets

TomEx EIE AR
Other Business B TEEEEaEE
FHEEYEE 9.9% Bagl; ggme Build to Order Housing
Real Estate for Leasing ’ 16.9%
18.8% Z0ihEE
TREEEHAER Other Business
Build to Order Housing
56.0% TEHERTEE
TEHEEESEF Real Estate for Sales
Real Estate for Leasing 25.9%
THEREEE 23.0%
Real Estate for Sales ’
15.3%
b, Z
=R mE _
Operating Income / Sales AR Employee
15%
EHEEERM
FOihEE Back Office
i 6.1%
10% L OtherSB-éjn:mess
THEEEEE I¥EEFRE"
Real Estate for Leasing THERTEX
5% 4.9% Build to Order Housing
Real Estate for Sales
80.3%
0%
Build to Order Housing Real Estate for Sales Real Estate for Leasing Other Business Total
IXEEFAEE TEERFTEE THEEEEE ZTOMEE ‘ At
I(EEEFEFE| THERTERX | THEEESEX ZTOMEE EHREENM ast
Build to Qrder Real Estate for Sales Real Est_ate for Other Business Back Office Total
Housing Leasing
L& (BZAM)X sales (millions of yen) 743,219 202,531 248,964 131,323 - 1,326,039
EEMEE Operating income / Sales 12.3% 3.1% 3.5% 2.0% - 6.1%
BE (HAHM)  Assets (millions of yen) 199,562 305,880 281,751 21,368 372,449 1,181,012
AB Employee 15,659 963 1,686 1,190 19,498

XN BRI S5ELS Sales to third parties




RIBEREE

Investment in plant and equipment

(Bf:-E|am)
(Millions of yen)
. 121 RAER | FRUISEI1RAE | FRI4F1AE | FRUISHE1RAE | ERI6FE1AR |TFRITEIAHFE
Fiscal 1999 Fiscal 2000 Fiscal 2001 Fiscal 2002 Fiscal 2003 Fiscal 2004(F)
Bi{K Non—Consolidated
LB 3,440 2,410 2,528 1,550 3,453
Factories
e 1,324 0 0 9,289 2,867
eal estate for rent
T ot 5,884 6,020 8,017 3,457 3,054
RIMRA A
Total of investment in plant 10,648 8,430 10,545 14,296 9,374 10,000
and equipment
HRBES 7,488 7,743 7,553 5,523 5,259 5,500
expenditure
A0 ) = i 12,060 11,675 11,186 9,951 9,362 9,200
epreciation expense
E#t Consolidated
iR ELE
Investment in plant and 13,569 13,968 16,003 19,302 16,695 16,000
equipment
i 5 ) 5% e 28 13,350 13,693 13,085 11,882 11,298 11,000

Depreciation expense

*BRDHRFREEIIMELER—R oD%, EfGLRkR. EAMIHA—RIZEELTVEY,
Total of investment in plant and equiptment has been changed to capital expenditure since this term.




ZEDIR

The state of orders

(BfB-BahaM)
(Millions of yen)

&t

Total

H14.2~H14.7 | H14.8~H15.1 || H14.2~H15.1 |[H15.2~H15.7 | H15.8~H16.1] H15.2~H16.1 |&#aIFEAALL6)| |H16.2~H17.1(FH)| AT EHLL(%)
2002.2~2002.7|2002.8~2003.1|| 2002.2~2003.1 |  2003.2~2003.7 | 2003.8~2004.1| 2003.2~2004.1]  Change (%) 2004.2~2005.1(F)] ~ Change (%)
=E Detached Houses 304,831 | 216,325 | 521,156 || 242,161 | 200,676| 442,837 85.0% || 479,000 | 108.2%
HEEE D.H.(Steel-Frame) 253,494 | 179,214 | 432,708 || 200,182 | 168,496| 368,678 85.2% || 395,000 | 107.1%
$r—9REE D.H.(Wood-Frame) 51,337 | 37,111 88,448 41,979 | 32,180 74,159 83.8% 84,000 [  113.3%
S xo— A7 18—F) Low-rise Apartments 163,156 | 110,554 | 273,710 || 143,411 | 104,912| 248,323 90.7% || 270,000 | 108.7%
THHEEERSEE  Buil to Order Housing 467,980 | 326879 | 794,868 || 385573 | 305588 691,161 87.0% || 749,000 | 108.4%
ERGEE) Detached Houses for Sale 42,406 | 28,997 71,403 37578 | 45301 82879 116.1% 87,000 |  105.0%
$EFREES) D.H.(Steel-Frame) 40,320 | 26,388 66,708 32,310 | 39306 71616 107.4% 75,000 [ 104.7%
& p—wR(E@35) D.H.(Wood-Frame) 2,086 2,609 4,695 5,268 5995 11,263| 239.9% 12,000 |  106.5%
SETLLaV%  Condominiums for Sale 24,816 | 15,843 40,659 17,816 | 16011 33,827 83.2% 40,000 | 118.2%
+ Land 42,534 | 36,029 78,564 37,246 | 45289 82535| 105.1% 90,000 [  109.0%
= i For Detached Houses 27,819 | 25,994 53,813 25714 | 35709| 61,423 114.1%
< S au M For Condominiums 14,716 | 10,036 24,752 11,532 9579 21,111 85.3%
AEERESEE Real Estate for Sale 109,756 | 80,871 | 190,627 92,642 | 106,600 199,242 1045% || 217,000 108.9%
FOEESES Real Estate for Lease 5,514 5,031 10,545 4,741 4,610 9,351 88.7% 10,500 | 112.3%
RCH & RC. Construction 17,688 | 11,468 29,156 20,437 | 12,045 32482 111.4% 25,000 77.0%
THRFYT Exterior 28,678 | 27,822 56,500 20,390 |  18,802| 39,192 69.4% 48,500 | 123.7%
Tt —Ls Remodeling 18,014 | 22,807 40,821 21,566 |  19,171| 40,737 99.8% 50,000 [ 122.7%
ZOiER Other Business 64,380 | 62,008 | 126,478 62,394 | 50,017 112,411 88.9% || 123,500 109.9%
647,643 | 474,875 | 1,122,518 || 545352 | 466,814| 1,012,166 90.2% || 1,100,000 |  108.7%




St FEEEDMHER

Trend in Housing Constructed by Sekisui House

(BfL:FH)

Thousands of yen)

FER 121 RE | FRBEIRE | FR4EIRAH | FERUSETAH | TRUI6FE1AH
Fisical 1999 Fisical 2000 Fisical 2001 Fiscal 2002 Fiscal 2003
BEFE*x |1auryEres
Built to Order Sales per detached house 29,815 30,620 30,724 29,605 29,697
Detached Houses |1#%f-UmEiE
Floor area per detached house 149.66 ni 149.98 ni 149.12 ni 147.76 ni 146.44 n
3.3mHf=YsE L &EE
Sales per 3.3m of detached house 657 674 681 662 670
THTERSE |1k Lo
E#@'&Bﬁj\ * Sales per built for sale house 22,691 24,627 24,354 24,736 24,998
Built for Sale Houses| 1 & 7-Y EiE
without Land Floor area per built for sale house 131.87 133.35 m 130.35 130.54 »| 130.08
T ih TRE LY &5
Land Sales per land 21,513 23,075 19,692 18,962 20,664
1TXEH-YER
Area per land 217.13 ni 220.42 ni 210.05 nmi 212.02 ni 212.46 ni

*FREERHKE -Sv—VVROHEMHDOHERR, F-RBDBICLIBY A ICCCRBEEAFRICEHOTVET, (RC.UITF—LEEDHT)

Detached houses consist of newly built houses with steel-frame and wood-frame. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)




EYERFEREEEEM (Sales of buildings in detail)

F#

Detached Houses

TROAE1AEEE TROSE1 AR TR1645E1 AR TRITEIRHFTE
Fiscal 2001 Fiscal 2002 Fiscal 2003 Forecast Fiscal 2004
18,916 F Units 16,893 F Units 16,535 F Units 16,850 F Units
18,686 # Buildings 16,389 # Buildings 16,040 # Buildings| # Buildings
2,757,857 2,381,351 2,309,190 i

551,281 &5 v mi

485'549 HAM ¥ mil

474’419 BHAMA ¥ mil

476'800 HAM ¥ mil

16,235 & units

14,245 5 ynits

13,905 5 units

14,200 7 ynits

BEFE 16,023 4 ouiargs 13,763 4 oudrns 13,435 4 ouiangs 13,500 4 cuscngs
D.H. (SteeI-Frame) 2,362,965 ; 1,994,411 1,920,745 e
468,041 &5 v mi 405,471 zrm v mi 392,990 &5 v mi 393,800 gzxpm v mi
. 2,681 = units 2,648 7 units 2,630 & units 2,650 5 units
sr IR 2,663 1 putans 2,626 4 putans 2,605 4 sutangs 2,650 1 putons
D.H. (WOOd-Frame) 394,892 386,940 ; 388,445 m

83,240 &5m v mi

80’078 HAM ¥ mil

81’429 BHAMA ¥ mil

83,000 &5m v mi

35,552 & units

34,000 & units

35,409 7= ynits

35,800 & units

1=
Egﬁ% 7’725 # Buildings 7!610 # Buildings 71892 ## Buildings| 7!900 # Buildings
LOW_rise Apartments 1,659,213 m 1,633,021 m 1,699,298 m m
266'124 BHAM ¥ mil 252'177 BHAM ¥ mil 266’635 BAME ¥ mil 270'000 BHAM ¥ mi
ITRLEEEASE i i i i
- . 817,406 737,727 741,056 746,800
Built to Order Housing EHF Y mil EHE ¥ mil BRI X mil E5E ¥ il
2,301 F Units 2,814 F Units 1,937 F Units 1,400 F Units
RCEFE 126 111 87 70
# Buildings # Buildings ## Buildings| # Buildings
RC. Construction (Residence) 178,394 ni 195,945 i 167,890 ni ni
29’861 BAA ¥ mil 33’067 BAA ¥ mil 28’734 BAM ¥ mil 24’000 BAA ¥ mil
. 41 # Buildings 24 # Buildings 14 ## Buildings| # Buildings
RCEFEE 92,208 121,391 47,407 m
RC. Construction (Non-residence) 8,298 —r iy 13,261 orm y i 7,768 2wy i ——
l)j;]——A ~m 13,037 m 13,718 m m
Remodeling 28,826 5 v mi 36,896 z5m v mi 40,671 z5m v i 48,300 zy5p y i
IHJRATIT
. 50,758 46,665 42,704 46,000
Exteno; BB ¥ mil BB ¥ mil EAF ¥ mil BB X mil.
%wmgi 117,744 129,890 119,878 118,300
Other Business EHEM ¥ mi EHEM ¥ mi BHAM ¥ mi. EHEM ¥ mi




ERR14E1 A EAEHA

T 1551 A A

FERL1641 A &

TRITFIAYTE

Fiscal 2001 Fiscal 2002 Fiscal 2003 Forecast Fiscal 2004
— - N 2,405 5 units 2,412 = ynits 3,010 = units 2,850 7= units
FELE(E%HBH ) 2,405 . Buildings 2,412 . Buildings #_Buildings 2,850 ¥ Buildings
Detached Houses for Sale 336,891 330,042 384,567 m
69,076 zxm v mi 65,526 &5m v mi 79,879 z5m v mi EHMA ¥ mi
- - 2,296 5 units 2,294 5 units 2,671 & units 2,500 = units
BEFRAR 2,296 . Buildings 2,294 . Buildings 2,476 #_Buildings| 2,500 . Buildings
D.H. (Steel-Frame) for Sale 318,950 1 313,117 337,487 m
65,119 z5m v mi 61,949 z5m v 69,506 z5m v mi 70,500 z5m v mi
. 109 = units 118 = units 339 & units 350 7= units
r—IIFR5R 109 ¥ Buildings 118 . Buildings 339 #_Buildings| 350 . Buildings
D.H. (Wood-Frame)for Sale 17,941 16,925 47,080 m
3,957 m5m v mi 3377 &x5m v mi 10,373 5@ v i 10,500 &5 v i
_ 1,343 F Units 1,320 F Units 1,192 7 Units 1,300 F Units
ﬁﬁ%?)?ﬂ)(@%gﬁﬁ) 28 ¥ Buildings 25 . Buildings 20 #_Buildings 30 . Buildings
Condominiums for Sale 113,586 p 105,961 90,655 ni i

36,716 BHHMA ¥ mil.

29,395 BHHMA ¥ mil.

28,398 BHHEM ¥ mil

38,000 BHHMA ¥ mil.

= . 0 ## Buildings 3 ## Buildings| 0 1% Buildings| 1 Buildings
Commercial Buildings for Sale
g O BAMA ¥ mil 4’189 BAMA ¥ mil 0 BHAM ¥ mil BAMA ¥ mil
+ih 2,274 ®g Lots 2,789 g Lots 2,889 z@ Lots 3,200 g Lots
Land 66,848 =5k v mi 75,285 =5 v mi 76,462 25 v i 85,400 =55 v mi
ﬁ%ﬁﬁﬂi‘, 2,274 XH Lots 2,789 XH Lots 2,889 X[#] Lots XE Lots
For Detached Houses 51,818 zx5m v i 52,885 zx5m y i 59,698 z5m v mi H5 ¥ mil
Ty av M 15,031 22,401 16,763
| For Condominiums EHBM ¥ mi. EH5M ¥ mi. EHEM ¥ mi. HBM ¥ mi.
IrEERTEE
172,643 174,396 184,741 204,400
Real Estate for Sale B mil B mil EAF X mi B mil
2RE xezoa 60,517 _ 57,439 _ 58,083 _ 58,200 _
Total *housmg only = Units = Units = Units B Units




RN(ZDEATFEEBR

ltem-wise rations of house buyers

i BCESLRAEINREIG BEEtE | CiHEE=E Peﬁg::fgi of BRIGHE R BT |wEmEEsse
referral orders
perod || "t [percemageor| o | (TR0 | ABEE) | Twnl | umemes | peceaeo
amount o - ge(;‘j;‘etf” Houses Apartment | our o display home| (in thousand) | employees
98.2-98.71 37.9% 69.5% 44.2% 37.3% 48.4% 52.4% 37.8% 627 60.1%
98.8-99.1] 34.7% 75.3% 40.1% 34.3% 49.8% 53.2% 35.6% 630 61.0%
99.2-99.71 33.1% 77.9% 41.1% 34.8% 50.6% 51.9% 35.6% 639 61.5%
99.8-00.1] 37.2% 68.9% 40.4% 33.9% 54.3% 56.6% 31.9% 640 60.3%
00.2-00.7] 38.2% 63.1% 39.3% 33.3% 53.7% 56.8% 32.0% 645 60.8%
00.8-01.1] 40.2% 56.2% 38.4% 30.9% 55.1% 59.3% 31.1% 645 59.0%
01.2-01.7] 41.9% 47.8% 38.5% 31.3% 55.9% 59.4% 30.3% 643 59.7%
01.8-02.1] 41.7% 32.6% 36.0% 29.8% 55.2% 62.2% 30.7% 640 58.3%
02.2-02.7] 43.2% 21.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%
02.8-03.1 41.1% 13.6% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%
03.2-03.7] 42.4% 11.6% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%
03.8-04.1 42.0% 8.2% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%




BRI

Sales offices of Sekisui House

X & TUNT B, SWEZAT | BEEME |7+ LEBEM|IAN-RtU4-|7LnT BRiS SWETE | BRIBEt

oranch | SalesOffce | Stwono | SASEONEE | Renoring | OO | oy nome | SANOOD | o
96. 7 46 172 17 189 38 515 55 570
97.1 51 177 21 198 37 532 66 598
97.7 56 181 21 202 38 552 70 622
98.1 57 188 21 209 39 570 72 642
98. 7 57 180 29 209 39 578 74 652
99.1 57 178 32 210 41 556 86 642
99.7 59 178 33 211 47 528 96 624
00. 1 61 181 36 217 (2) 49 531 100 631
00. 7 61 182 36 218 (12) 52 508 107 615
01.1 63 189 36 225 (14 ) 53 521 111 632
01.7 69 205 40 245 (20) 61 532 121 653
02.1 69 204 41 245 (22) 63 523 130 653
02.7 68 204 42 246 24 64 501 122 623
03.1 69 204 43 247 25 65 481 121 602
03.7 69 204 45 249 25 66 448 116 564
04.1 71 206 43 249 28 65 442 119 561
04. 2 70 206 43 249 28 67 442 119 561

*02F2 A A ) TH— Lty B—% ) T+ — LEEFRITHH
"Remodeling center" was renamed as "Remodeling sales office" from February 1, 2002




HA DR R R

The state of share distribution

(ER16E1BA31BIRTE)
January 31, 2004

FRE 1651 A #AR (200441 8318)

ERE164E1 B HREEIR(2003F7H31H)

TR 1551 AR (200341 A318)

Fiscal 2003 Interim of fiscal 2003 Fiscal 2002
REH P ¥ b= HEH P ¥ b= HEH R MR
Shareholders Shares Percentage |Shareholders Shares Percentage | Shareholders Shares Percentage
g % %4 % % %
B R U A HER
Government 1 5,477 0.00 1 477 0.00 0 0 0.00
2 RATEEE
Fingncial titutions 169 217,817,398 30.71 182 233,987,925 32.98 212 272,962,793 38.48
g%:{s 41 41,924,649 5.91 43 44,335,276 6.25 44 63,051,091 8.89
{EFEERIT
Trust Banks 57 109,712,732 15.47 62 121,166,732 17.08 77 137,912,732 19.44
R E
LifeniI:\suranc?companies 37 41,548,073 5.86 34 42,717,073 6.02 38 46,111,073 6.50
RERREH 6 16,399,459 2.31 6 17,002,459 2.40 7 17,952,459 253
Z Dt & R4 RS
Other fitar e in;istution 28 8,232,485 1.16 37 8,766,385 1.23 46 7,935,438 1.12
AES
Securities companies 39 35,974,555 5.07 41 37,390,006 5.27 33 31,903,661 450
?(;-Eg)r:ers 433 209,097,081 29.48 425 188,754,131 26.61 404 162,907,000 22.96
EA
Companies 430 209,094,711 29.48 418 188,748,487 26.61 398 162,902,356 22.96
& A
Individuals 3 2,370 0.00 7 5,644 0.00 6 4,644 0.00
ZTDfEAN
Other companies 801 168,850,802 23.80 830 169,313,072 23.87 856 174,245,100 2456
& A -2 D1t
Indwiduals and others 31,531 63,663,330 8.97 32,292 66,047,506 9.31 32,745 66,757,060 9.41
EREEE-I TN
Treasury%:toci _ 1 13,976,435 1.97 1 13,891,961 1.96 1 609,464 0.09
& Total & 32,975 709,385,078 100.00 33,772 709,385,078 100.00 34,251 709,385,078 100.00
EIRMEEZAETHHE  Total number of shareholders with voting rights 21,203 4 Shareholders (191 A H Y 3)Average number of shares per shareholder
HERIRIER Total number of voting rights 690,847 {8 Rights TRr1641 A #i%R(Jan. 31,2004) 21,513 # Shares
B R Average total number of shares issued during the term 700,908,935 # Shares TRi1641 A EAFR AR (Jul.31, 2003) 21,005 ¥k Shares
HARFITEKRAH Total number of shares issued 695,408,643 ¥ Shares x L1551 A #R (Jan.31, 2003) 20,711 ¥k Shares

xB oA #EFIRC  Excluding treasury stock

E16F1 AHICTo-EEHRAXDEAN

13,236,000 ¥f Shares
(Repurchase of shares during the term) (ERf§#3%8 11,953 BHEHM)
(Total of 11,953 million yen)
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