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Profile of Sekisui House, Ltd.
Interim of Fiscal 2004
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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House
(FEEANR—X : Fiscal year)
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(F)

¥ OR
Owner-
occupied
houses

460,406

479,820

562,705

496,760

499,491

474,375

447,680

481,586

536,908

580,927

550,544

636,306

451,091

438,137

475,632

437,789

377,066

365,507

373,015

375,000

NEEE
Built for sale
houses

226,554

219,621

255,758

298,581

321,740

386,908

272,624

216,572

290,159

377,631

344,666

352,039

350,693

281,845

312,110

346,322

343918

316,002

333,825

340,000

E =
Rented
houses

543,583

679,426

887,204

842,098

820,707

767,246

582,236

686,777

651,563

574,151

563,652

616,186

515,838

443,907

426,020

418,200

442,250

454,505

458,708

450,000

wE5E=E
Corporate
houses

20,451

20,966

22,867

251717

30,845

36,838

40,437

34,817

31,157

27,911

25,790

25,847

23,725

15,647

12,445

10,846

9,936

9,539

8,101

8,000

Total

1,250,994

1,399,833

1,728,534

1,662,616

1,672,783

1,665,367

1,342,977

1,419,752

1,509,787

1,560,620

1,484,652

1,630,378

1,341,347

1,179,536

1,226,207

1,213,157

1,173,170

1,145,553

1,173,649

1,173,000

L #t
Sekisui House
(Feb.-Jan.)

48,403

49,521

55,355

60,937

61,524

65,231

67,648

76,325

78,275

72,285

72,059

70,655

75,740

67,781

63,535

60,996

60,517

57,439

58,083

57,300

Lo x7
Sekisui's
market share
in Japan

3.9%

3.5%

3.2%

3.7%

3.7%

3.9%

5.0%

5.4%

5.2%

4.6%

4.9%

4.3%

5.6%

5.7%

5.2%

5.0%

5.2%

5.0%

4.9%

4.9%
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Built for sale houses

Owner—occupied houses
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Sekisui House (Feb.—Jan.)

Rented houses
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Trends in macro economy index and Sekisui's orders

(£F19%. Rates) Fyod=1 .
5F r——1 — —— K75 Long-term Prime Lending Rates
/ \ 22,000yen BT NIKKEI225
45 | / \ i {£¥£7% I New housing starts |15
e T e U A A Rih{fi Posted land price '
19,800yen | =¥ Sekisui's Orders
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HEBRT7VTICLBERITAH BRKER FEA—VEHROLFE | [FEO—VEHROER. BEFERRGD | LSS IERBHROILKX
extraordinary demand before consumption tax increase expansion of #iiK extension of mortgage deductions| |raising inheritance and gift tax
and reconstruction after The Great Hanshin Awaji mortgage deductions | |and raising gift tax exemption ceiling exemption ceiling
Earthquake

EIL-ZEIF4FE=1L01-67 ABBTY. ATFMEZI4FE=1 #ifi- RTSEERHK
New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94. Nikkei 225 & the prime rate: actual number




GE#E)

(Consolidated)

RIRHERS

Change in business results

(BH-8HH)
(Millions of yen)

ERRSEE | RO | SERCI0% | SR 15E| R 12%| k135 ] R 14%E] ERK15%] k165 | ERI6E | £mii&E
1A &f 1A &f 1A &f 18 HA 1B HA 1B HA 1B HA 1B HA 1A &f 1HE | 1AHITE
(1996/1) | (1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2004/7) |(2005/1-F)
%J:E,— Net sales 1,309,456| 1,430,210| 1,457,719 1,314,696( 1,330,284| 1,364,800| 1,305,468 1,300,237| 1,326,039] 680,223] 1,370,000
E‘%*Ijﬁ Operating income 80,877 95,079 87,635 59,250 76,137 96,085 74,624 72,737 80,333 39,416 78,000
ﬁ"%“*ljﬁ Recurring income 76,606 83,946 74,401 56,123 70,104 88,513 73,081 69,146 79,062 39,801 78,000
ﬁ,ﬁﬂ;’f@'iﬁjﬁ Net income 40,938 42,612 39,705 22,854 -94,810 25,167 -90,331 34,546 37,761 20,779 26,000
155 5 Net sales B8 T B T2
L& - - EXF|4E Operating income Operating income,
Net sales e, o Recurring income
(B J5AM) —o—i'f:;’é.%ﬂﬁ Recurring income (& HHM)
1,600,000 100,000
I - —.
1,400,000 - T 1. L S .- . | 90000
—g:'/"‘\ IR po ‘I L - e+ {80000
1200000 \’\& PR e Rl = = . ' {70000
1,000,000 Q'// « ' 160000
800,000 ' : 1 50,000
600,000 : . 1 40,000
400,000 L
, ' {20000
200,000 ' ' 110,000
0 L 0
(1996/1) (1997/1) (1998/1) (1999/1) (2000/1) (2001/1) (2002/1) (2003/1) (2004/1) | (2005/1-F)
FRE8E ERLIOE | ERKI0E ERIE | ER12FE | FERI3E | FRI4FE | FERISE | FRLI6E ERk174
1A &f 1A &f 1A &f 18 HA 18 HA 184 184 184 1A% |188i%%8




(B4K)

(Non-Consolidated)

RIRHERS

Change in business results

(Bf-8HH)
(Millions of yen)

ERROTE| T RO | FRCI0E| TRl 12| FR12%E| LRI ERCI14%E| TR 152 Bk 162 FRLI6EE| Tri74
1B #j 1B #j 1B #j 1B #j 1B #j 1B #j 1B #j 1B #j 1B #j 1RE | 1REITE
(1996/1) | (1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2004/7) |(2005/1-F)
ﬁt% Net Sales 1,227,119| 1,348,424 1,363,897| 1,226,755( 1,228,442]| 1,184,186| 1,118,898| 1,052,558| 1,055,027 539,093] 1,090,000
"E"%*Ijﬁ Operating Income 76,361 89,580 84,473 54,246 68,769 85,453 66,106 58,564 65,868 31,778 64,000
ﬁﬁ*ljﬁ Recurring Income 72,331 78,665 72,017 51,418 63,294 78,187 65,244 55,564 65,554 32,978 65,000
%ﬁﬁff@iﬁ]ﬁ Net Income 38,355 39,724 39,265 20,565 -97,040 22,777 -91,918 30,196 33,580 19,021 23,500
= =
- 155 £S5 Net Sales CE R T
stL& - o - E#F|Z Operating Income Operating Income,
,.th Sales » . Recurring Income
(B AaM) —e— X = F4E Recurring Income (&4 T H M)
1,600,000 100,000
e . . 1 90,000
1,400,000 | . Jp— . 00
1200000 | 41— "T——1 . | R NG 1%
— —e | . pe \%\ < .. 170000
LY ” - - 1
1,000,000 |- \ ) 7/‘/ == .y : o ' 1 60000
800,000 |- ¥ . 1« 1 50000
600,000 | ', | 40000
1 30,000
400,000 | o
r 1 4 20,000
200,000 | ! : 110,000
0 0
(1996/1) (1997/1) (1998/1) (1999/1) (2000/1) (2001/1) (2002/1) (2003/1) (2004/1) |(2005/1-F)
ERRSE | FROE | FRUI0OE | ERUIE | FR125F | FERRISE | FRI4FE | ERISE | ERI6E | ERITE
1B HA 184 184 1B HA 184 184 1B HA 18 HA 188 |1AET#E




REEFHD

Financial analysis

GE#E)

(Consolidated)

j:l:. 1;35 H11.2~H12.1 [ H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 [H16.2~H16.75 &
H 7~ Fiscal 1999 Fiscal 2000 | Fiscal 2001 | Fiscal 2002 | Fiscal 2003 |interim of Fiscal 2004
(Operating income + Interest received) / Total assets >.40% 6.90% °.65% >.90% 6.79% 6.92%
Operatffﬁfﬁffﬁtﬁ ccots 503%| 6.60%| 540%| 568%| 658%| 6.71%

) e HR% 3R
N e't"“iijfné‘e '/Hiftﬁ{ fi ots -6.27% 1.73% -6.54% 2.70% 3.10% 3.54%
ROE (Net in:frfﬁ?:gflflders' equity) -12.23% 3.44% | -13.21% 5.43% 5.75% 6.20%
g;ifpﬁfﬁfusﬁéfs 19.40% 21.53% 20.70% 20.32% 20.37% 20.16%
Op?riiﬁgﬁn%fntjifles 572% 7.04% 572% 5.59% 6.06% 5.79%

= | =xlsge =
. eébuﬁi?gﬁfofnﬁjifl o 5.27%| 6.49%| 5.60%| 5.32%| 596%| 5.85%

RAREEGE
Sales / Total assets (times) 0.88 [A] 0.94 [g] 0.94 [g] 1.01 [A] 1.09 [A] 1.16[9]
Shareholdegrs'aeiﬁ;sfotal assets 49.80% 50.79% 48.05% 51.29% 56.56% 57.56%
s 4|, P
Shareho:d*frfzquﬁ%iies (yen) 1,012.78MH [1,027.71H | 883.16H | 911.01H | 959.96H | 982.09H
sz —L Ay V4 E 4
et ffcfrﬁe) i]&iﬁiﬁ"(ﬁ ) 132.65M | 35.03M |-125.11M | 48.71M| 53.30M| 30.13M
¥RifUNZE 3 (PER) < < - <
Stock price at the end of year / Net income per share (times) i 28.6315 i 17.6315 19.5115 18.6015
3 XL SR

PRfAEER EE S (PBR) 10365 | 0.98fE| 1.04f&| 094fE| 108fE| 1.14%

Stock price at the end of year / Shareholders' Equity per share (times)




REERER

Financial analysis

(BLK)

(Non-Consolidated)

*I:, *E H11.2~H12.1 | H12.2~H13.1 | H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 | H16.2~H16.7# [
H = Fiscal 1999 | Fiscal 2000 | Fiscal 2001 | Fiscal 2002 | Fiscal 2003 |interim of Fiscal 2004
RBEEPREFLE
(Operating income + Interest received) / Total assets 5.26% 6.72% 5.57% 5.38% 6.49% 6.69%
Operat;fﬁ%fmff ”T%jj rssets 481%| 6.32%| 522%| 5.06%| 6.14%| 6.21%
nEALE =
\ e’{j‘iﬁné‘e'fff@f;‘ets 6.79% | 1.68%| -7.26%| 2.61%| 3.13%| 3.72%
ROE (Net mﬁfﬁ?ﬂf@m ers' equity) 13.05%| 3.26%| -14.09%| 4.99%| 5.40%| 6.01%
g;éfpﬁﬁﬁﬁs 19.23% | 21.87%| 21.22%| 21.05%| 21.40%| 21.09%
Ogéfﬁﬁi@iﬁ o 5.60%| 7.22%| 591%| 556%| 6.24%| 5.89%
= =R eI R
Re’cﬁﬁg’*‘?nﬁfoﬁ@/ﬁ;;‘l os 5.15% 6.60% 5.83% 5.28% 6.21% 6.12%
BB KREERER
Sales / 1ol aseets (imes) 0.86E| 088E| 088E| 091E| 098E| 1.05H
Sharehomears'ae%ﬁ;tﬁ;otm ASsets 50.52% | 52.97%| 49.89%| 54.90%| 61.24%| 62.40%
PES_%‘J?EU . 13.26% | 63.33%| -14.10%| 42.26%| 37.74%| 32.63%
s 4 L sz ﬁ
ot e ) 13577 | 31.70F |-127.30M | 4258M| 47.69M| 27.58F
Me 4 L >
Shareho?d*fquﬁ%%iﬁes yerd) 967.31M | 980.78M | 842.51M | 864.37M | 906.85M | 925.72M
BMIRISE (PER) _ - _ " " "
Stock price at the end of year / Net income per share (times) 31.6415 20.1745 21.81f5 20.3215
p T 27
HrifiEE 5 5 (PBR) 1.08f% |  1.026=| 1.00fE| 099f5| 115fE| 1214

Stock price at the end of year / Shareholders' Equity per share (times)
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Trend in assets(Consolidated)

\ S YN s ML
HBEE (- BHEM) FEEEE (B EAM)
(Total assets) (Millions of yen)  (Land and buildings assets) (Millions of yen)
1,800,000

BEREZ DD EE Investment and other assets 1,000,000
OB E & Fixed assets B #IE® Advance payments
1,600,000 - 3 i -
D*ﬂﬂﬁﬂﬁfi,rveptones O8R5 AAEIEE Land & buildings for sale
BZDMDFRENE ZE Other current assets
7 OFEEEE(TH-E) Land & buildings of fixed assets
1,400,000 -
1,200,000 E%E: %3 ::*:o:.:;:::.:.% -
I . i
500,000 r
800,000
600,000 r
400,000 -
200,000 r
0 0
2000/1 2001/1 2002/1 2003/1 2004/1 2004/7
2000/1 2001/1 2002/1 2003/1 2004/1 2004/7
2000/1 2001/1 2002/1 2003/1 2004/1 2004/7

BREZDMDEE Investment and other assets 201,286 193,597 249,769 238,570 221,585 223,166
BER&E Fixed assets 305,797 | 314,062 | 258,167 | 265498 | 268,865 | 267,321 2000/1 | 2001/1 | 2002/1 | 2003/1 | 2004/1 | 2004/7

MR Inventories 365,985 | 351,843 | 287,554 | 293,608 [ 288,432 | 310,386 | |Em#rE(tih-##) Land & buidings of fixed assets | 268,582 | 276,522 | 221,727 | 230,269 | 234,856 | 233,999

ZOMOFBEE Other current assets 580,479 | 599,988 | 508,331 | 461,303| 402,130 | 368,573 | |mEAF®E Land & buildings for sale 288,477 | 289,670 | 226,187 | 230,750 | 236,492 | 263,572

&t Total 1,453,547 | 1,459,490 | 1,303,821 | 1,258,979 | 1,181,012 | 1,169,448 | |siEe Advance payments 31,284 | 30,622 | 1,342| 1,080| 1,260 1,283




A 5 FA £ M HERB (B 1K)

Trend in land for sale (Non-Consolidated)

(B 4z: /A M) (million of yen)

300,000

200,000

100,000

#13Z A Newly accepted

SE{fitE Appraisal loss

L HA5E | (JR{fiA'—R) Sales(Cost base)

BR5E A B EE ik 7%= Balance at the end of the fiscal year

(100,000) EEEEEE

(200,000)

(300,000) 2001/1 2002/1 2003/1 2004/1 2004/7

2001/1 2002/1 2003/1 2004/1 2004/7

FRZA New acceptance 64,906 148,796 77,583 81,311 73,927
LHASE E(JR{fia—A) Sales (Cost base) 64,801 69,560 70,381 72,262 47,942
B2 i) Loss on evaluation - 97,241 522 2,932 -
BR5c AL #hH#ART% = Balance at the end of the fiscal year | 192,239 174,234 180,914 187,030 213,017
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Summary of major development projects

AXZEFO I~ (Large-scale projects)

AT 7E #b MWEXE NE w5
Location Total Cost Notes
Rovay FREE BFXRER 180 1stterm 1986-1993 SEAH] 4th term 1992-
Fo4XE L ¥ 337,000mil. 313,000 ¥ 125,000 mil. 113,000m
AKET7ASURLT, | EEEB®MES Condos, Detached houses, F# Detached houses 229 (units) ‘754//3-/ Condos 1.5177 (units)
Rokko Island City  |Kobe, Hyogo | ¥460,000mil. Commercial buildeings & Office <> i3> Condos 3,367 F (units) Eﬁ?_/y?'/ Apartments for rent
buildings BE<>ia>r Apartments for rent 1,020 (units)
4257 (units)
7% (remains)37,000m:3k 5 (undecided)
Ioiay FPREEE BEERE <> 3> Condos 1,030F (units) 1% 45>3& Final block
- . - — Condos, Detached houses & F}& Detached houses 70F (units) <> 3> Condos 1#7X (block)
BEYUTLT( REREET Commercial buildings 1607 (units)
Nishinomiya Marina [Nishinomiya, ¥ 80,000mil. e
Cit Hyogo 2004/6 B L&
y yog (construction completed)
1996-2004 160,000m
7J'Z4ZI:°)L o3y #4274 XE JL Office buildings 57F B3 H%E already expensed
KT ILER SN & 4 other buildings ¥ 19,500mil.
AAKRTOS Y+ |EEHER _ Office buildings & Complex <> 3> Condos #J8007 (units)
Roppongi Project Minato, Tokyo ¥35,500mil.
2001/9-2006/12 44 Our share 10%
FI74RENL w23y #4274 XE JL Office buildings 19F Bz %8 already expensed
Office buildings & Condos <232 Condos 8F ¥ 19,400mil.
DI l:l:o :.: X
RISk - RREEK ¥ 35,000mil. 2003/12-2005/12

Akasaka Project

Minato, Tokyo




AHTO o~ (Large-scale projects)

Fr7Eith REEE RE BE
Location Total Cost Notes
I3y FEAEE BEEMER <2 I3r Condos 321F (units) ¥12,300mil.  BEXEHR(EER)
wAIMTO TR BRI KT Condos, Detached houses & 2003/4- Commercial building for rent
Higashiyama:(jtproject Higashiyamato, ¥ 27,300mil. Commercial buildings F# Detached houses 215 (units) ¥ 2,300mil. HR#F%& acquisition@ ¥ 12,157mil.
Tokyo 55,000m 2003/10-2004/2 2003/11 B I
(construction completed)
S Roiay FEEE <23 Condos 154F (units)
5 _ Condos & Detached houses F# Detached houses 60FF (units)
REr7AZ ok EERE T v 8.899mil. 2003/8-2006/7 19,600
Kobe Gakuen Kobe, Hyogo '
Higashimachi Project
FIFEEL oIy FEEE <23 Condos 79F (units)
s o Condos & Detached houses F# Detached houses 557 (units)
Earerd REREZM ¥ 8,384mil. 2002/11-2006/7 25,400
Takarazuka Mukoyama Takarazuka, Hyogo
Project
v>23>(Condominiums)
FrTEith WEXE BHEE FH THA Bz
Location Total Cost | Area Units | Period of Construction Notes
GSURAJ Y PN T 90=
KFHI2T— Osaka ¥5,100mil. 1,560m (Umtz ) 2003/3-2005/5
GM Otemae Tower
E o —e -
alT-27— HRAER = Al = WAN 0
v12.200mi. 3.261m  YTF  5002/5.00047 | iHies3 Our share 70%

Aoyama The Tower Minatoku, Tokyo (units)
TIURATY _
=FFREDH RREHEA X ¥11,500mil. 4,878m  22or  2002/6-2004/11
GM Sangenchaya Setagayaku, Tokyo (units)
no Mori
GSURA VR AEET : =]

7 ¥5400mi. 3,534m 297 5002/5-2004/3
GM Izumi Nagoya (units)

- _ _ XA (next term)

TV e h ¥3300mi. 6120 OOF 2003/6-2004/12 | ¥3,100mil. ~ 5,536m 90 (units)
Verde Court Jonan Fukuoka (units) -2005/12




AT H: (Large-scale housing development)

JE7LED VT E-HOR IR iR eF IV HEYIR JU—VELXEDW | R FA—RR2L EAAT—T iR
Comoa Shiotsu Common City Juo Refre Misaki e-town Midorizaka Greenhills Yunoyama | Urayasu Marina East 21| Bio Garden Sakurazaka
A7E s ITETES HWE +EH KBRAF WEHET /NS NI FEEHRT K5
Location Shiotsu, Yamanashi Juo, Ibaragi Misaki, Osaka Hiroshima Matsuyama Urayasu, Chiba Oita
iiil%it ¥ 20,000mil. ¥9,100mil. ¥ 5,200mil. ¥ 15,900mil. ¥ 4,700mil. ¥ 3,400mil. ¥ 3,300mil.
HUBER 250,000m 210,000m 107,800m 180,000m 94,000m y 70,000m
Area , m , m , m , m ) m 13,000m , m
X
Lots 1,020 X[ (lots) 860 X& (lots) 600 X (lots) 1,220 X (lots) 460 X& (lots) 70 X9 (lots) 300 X (lots)
FEH
Pe%c;ﬂ i 1991 - 1998 - 2002/5 - 1998 - 1997 - 2002 - 2003 -
. 2T X (15,800m) 257
e [ZDNTIkRE 2nd term
Notes 2nd period (15,800m) is
undecided.
RAA)YVART—ORKF YU TRZa—HTEE FAKHE fEnEE L TR /NERET_E S WA TEPIR
Stylish Stage Yonago | Sun Avenue Mizukidai Uji Ogurayama Sakasegawa Kamigou Higashi-nakaburi
Fr7E i EREXFH EARESE RERFFAT RERFFAT EEEFEN O & /NERET KBRAF#A T
Location Yonago, Tottori Nishiaishi, Kumamoto Uji, Kyoto Uji, Kyoto Takarazuka, Hyogo Ogori, Yamaguchi Hirakata, Osaka
iiil%it ¥ 799mil. ¥ 2,296mil. ¥1,889mil. ¥ 2,353mil. ¥5,865mil. ¥ 2,455mil. ¥ 13,000mil.
=4
i%giﬁ& 17,000m 86,000m 19,000m 26,000m 39,000m 68,000m 83,000m
"
II_ZOIt—S'ﬁ 83X [H (lots) 345X H] (lots) 105X (lots) 176X (lots) 201X = (lots) 299X [H# (lots) 450X & (lots)
FEH
Pe%(;(? i 2004/6 - 1998/10 - 2004/3 - 2003/10 - 2004/7 - 2004/3 - 2002/2 -
E— T [X(1st period): % — I X(1st period): % — T [X(1st period):
2005/8# T & 2005/58 T F & 2004/12 TFE
ﬁ%% (construction will be (construction will be (construction will be
Notes completed) completed) completed)

#9230 (units)
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- AT AR5

Trends in purchases of land for sale

6000

5000

4000

3000

2000

1000

HR7c A TR Z A X E

Newly accepted land for sale

0 ! ! ! !
00 01 02 03 04-F
(R lots)

/
|o4¢J:,HJ1%§: 3,704 X | |

*interim of FY2004 : 3704lots

BB - hithigi Bl > %R

Distribution tabel classified by purchase land area

(FY04-1H)
(EFELL - 0445 L 34A)
U =
Kyusyu area Tohok
45,095, ohoxu area
79,925m,

6%
11%

_ e
FRE- P Kanto area
Chugoku 2
) 121,965m,
Shikoku area 179
115,602m, ’
16%
AL, 5
Kinki area Tokai area
180,923m, 166,853m,
26% 24%

* FEDDH, ZBIER—X
*detached houses for sale *contract base
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Segments of Sekisui House Group

5t k& Sales

& E Assets

2= 36
ZDihEE FH RN TRLETHRAFE
Other Business 28.3% Build to C:;dg;; Housing
8.6% :
THEEEEE
Real Estate for SRR
Leasing T EiE
o Build to Order Housin ZTOhEZE .
19.8% 52.0% ¢ Other Business TEERTER
2.1% Real Estate for
TEBEEESE Sales
Real Estate for 28.8%
;FEJJE,E\&%$¥ Leasing
Real Estate for Sales 23.8%
19.6%
EEFImE
Operating Income / Sales
15% -
A B Employee
o L
10% EHEEEAM i
Back Office I EEEHFESE
6.1% TEERTEE
Build to Order Housing
5% —— ZDihEL Real Estate for Sales
Other Bbusiness 79.9%
8.6%
THEEEEX
0% Real estate for
Build to Order Housing Real Estate for Sales Real Estate for Leasing Other Business Total Leasing
IHEEHaEE FHERFEL FOHEEEEL QO E = &t 5.4%
IREEEFASER| THERTEX | THEEESEX TOihEE EHEELMN a&t
Build to O rder Real Estate for Sales Real Est_a te for Other Business Back Office Total
Housing Leasing
L& (BZAM)X sales (millions of yen) 353,415 133,318 134,953 58,536 - 680,223
EXEREE Operating income / Sales 11.82% 4.14% 3.83% 3.31% - 5.79%
EE (BHH) Assets (millions of yen) 198,916 336,260 278,701 24101 331,469 1,169,448
=] Employee y ; , , :
N= 15,935 1,072 1,708 1,223 19,938

KO BBERICKTHELES

Sales to third parties




RIERESF

Investment in plant and equipment

(B4 EHMA)
] (Millions of yen)
o FARIGEIAH | FRIEIA | TRISEIAR | THICEIAM | e | TR ANEE
Fiscal 2000 Fiscal 2001 Fiscal 2002 Fiscal 2003 Interim of Fiscal 2004 Fiscal 2004(F)
H{KX Non-Consolidated
TR 2,410 2,528 1,550 3,453 2,279
Factories
e 0 0 9,289 2,867 2,669
eal estate for rent
T Ot 6,020 8,017 3,457 3,054 1,884
ers
BB ESET*
Total of investment in plant 8,430 10,545 14,296 9,374 6,833 10,000
and equipment
HRBES 7,743 7,553 5,523 5,259 2,794 5,500
expenditure
A0 ) = i 11,675 11,186 9,951 9,362 4,539 9,200
epreC|at|on expense
E#E Consolidated
BB ELE
Investment in plant and 13,968 16,003 19,302 16,695 10,189 16,000
equipment
L {E A 32 e 58 13,693 13,085 11,882 11,298 5,542 11,000
Depreciation expense
SEARMZ HA—R

Capital expenditure




ZEDIR

The state of orders

(Bh-B'AaM)

(Millions of yen)

H15.2~H15.7 | H15.8~H16.1 H15.2~H16.1 H16.2~H16.7 | staT&EEHILL%) H162~HI7.L(FE) | HRTERLILL(%)
2003.2~2003.7 | 2003.8~2004.1 2003.2~2004.1 2004.2~2004.7 Change(%) 2004.2~2005.1(F) Change (%)
=hes Detached Houses 242,161 200,676 442,837 252,841 104.4% 489,000 110.4%
BEEE D.H.(Steel-Frame) 200,182 168,496 368,678 209,066 104.4% 405,000 109.9%
S e— RS D.H.(Wood-Frame) 41,979 32,180 74,159 43,774 104.3% 84,000 113.3%
$p— AU (T 18—F) Low-rise Apartments 143,411 104,912 248,323 118,252 82.5% 235,000 94.6%
T2AEFQEL  Buil to Order Housing 385,573 305,588 691,161 371,094 96.2% 724,000 104.8%
FREE) Detached Houses for Sale 37,578 45,301 82,879 63,752 169.7% 125,000 150.8%
#BEFRGES) D.H.(Steel-Frame) 32,310 39,306 71,616 54,961 170.1% 105,000 146.6%
¢ v—rywR(E35) D.H.(Wood-Frame) 5,268 5,995 11,263 8,791 166.9% 20,000 177.6%
nETLS Condominiums for Sale 17,816 16,011 33,827 15,716 88.2% 35,000 103.5%
+ b Land 37,246 45,289 82,535 51,125 137.3% 95,000 115.1%
EERh For Detached Houses 25,714 35,709 61,423 42,090 163.7%
< iavfA# For Condominiums 11,532 9,579 21,111 9,033 78.3%
FENERGESES Real Estate for Sale 92,642 106,600 199,242 130,594 141.0% 255,000 128.0%
FHEESNS: Real Estate for Lease 4,741 4,610 9,351 4,607 97.2% 9,000 96.2%
RCHEE RC. Construction 20,437 12,045 32,482 11,247 55.0% 21,000 64.7%
TIHRTYT Exterior 20,390 18,802 39,192 25,418 124.7% 48,000 122.5%
DA— L Remodeling 21,566 19,171 40,737 20,679 95.9% 43,000 105.6%
ZOfhEE Other Business 62,394 50,017 112,411 57,345 91.9% 112,000 99.6%
545,352 466,814 1,012,166 563,641 103.4% 1,100,000 108.7%

& &t

Total




St FEEEDMHER

Trend in Housing Constructed by Sekisui House

(BfL:FH)

Thousands of yen)

FRISEIRR | FHRI4E1AE | FRISEIRAH | FHRI16E1AH |Fi7F1 AR
Fisical 2000 Fisical 2001 Fisical 2002 Fiscal 2003 |Interim of Fiscal 2004
BEFE*x |1auryEres
Built to Order Sales per detached house 30,620 30,724 29,605 29,697 29,528
Detached Houses |1#%f-UmEiE
Floor area per detached house 149.98 ni 149.12 ni 147.76 ni 146.44 ni 145.33 ni
3.3mHf=YsE L &EE
Sales per 3.3m of detached house 674 681 662 670 671
THTERSE |1k Lo
E#@'&Bﬁj\ * Sales per built for sale house 24,627 24,354 24,736 24,998 24,397
Built for Sale Houses| 1 & 7-Y EiE
without Land Floor area per built for sale house 133.35 130.35 m 130.54 130.08 w| 127.41 w
T ih TRE LY &5
Land Sales per land 23,075 19,692 18,962 20,664 17,499
1TXEH-YER
Area per land 220.42 ni 210.05 nmi 212.02 ni 212.46 ni 205.72 nmi

*FREERIHKE-v—IIRDHENHDAERR, F-RED

FICEAEYMA I TRHBAFERIZEDODTULET . (RC, VIT+—LEEDHT)

Detached houses consist of newly built houses with steel-frame and wood-frame. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)




EYERFEREEEEM (Sales of buildings in detail)

FERC164E1 A HAFREHA TR165E1 AR FER7E1 A EAFREHA TRITEIRHFTE
Interim of Fiscal 2003 Fiscal 2003 Interim of Fiscal 2004 Forecast Fiscal 2004
_E 8,532 F Units 16,535 F Units 7,956 F Units 16,200 F Units
F 8’214 # Buildings 16!040 # Buildings 71656 ## Buildings 15,650 # Buildings
Detached Houses 1,183,563 2,309,190 1,109,580 e
242,380 m5m vmi 474,419 z5m v 229,292 z5m v 467,000 =m v
i 7,223 F Units 13,905 F Units 6,742 F Units 13,650 F Units
ﬁ R FIE 6’916 # Buildings 13!435 # Buildings 61466 ## Buildings 13!150 # Buildings
D.H. (Steel-Frame) 990,542 1,920,745 932,394 e
202,111 556 v 392,990 z5m ymi 191,504 &5m vmi 388,000 #5m ymi
. . % 1,309 F Units 2,630 F Units 1,214 F Units 2,550 F Units
/"('_rj JI‘E 1,298 # Buildings 2,605 # Buildings 1,190 # Buildings 2:500 # Buildings
D.H. (Wood-Frame) 193,021 4 388,445 ; 177,186 e

40,269 &55m vm.

81,429 z5m v

37’788 BAMA ¥mil.

79’000 BAEH ¥mil.

BEEfEE

Low-rise Apartments

18,192 = units

35,409 & units

16,200 5 units

32,950 & units

4,098 # Buildings

7,892 # Buildings

3,507 ## Buildings

7,120 # Buildings

873,976 .

1,699,298 .

771,132 .

2
m

135,869 B ¥mil.

266'635 BHEH ¥mil

122’354 B A ¥mil

247,000 B ¥mil.

IXLEEFESE
- - 378,251 741,056 351,646 714,000
Built to Order Housing EHH ¥mi. EHH ¥mi. BHME ¥mi. B ¥mi.
1,002 F Units 1,937 F Units 990 P Units 2,000 F Units
RCEEE 48 87 43 90
# Buildings # Buildings ## Buildings| # Buildings
RC. Construction (Residence) 91,850 ni 167,890 ni 62,769 ni m

15’380 BAA ¥mil

28’734 BAA ¥mil

11’822 BAM ¥mil

25’000 BAA ¥mil

. 11 # Buildings 14 # Buildings 9 ## Buildings, # Buildings
RCEFEE 10,246 47,407 9,078 m
RC. Construction (Non-residence
( ) 1’559 BAM ¥mil 7’768 BAM ¥mil 1'365 BAMH ¥mil BAM ¥mil
IJ77.|'_A 7,759 m 13,718 m 5,576 s m
Remodeling 20,401 mxpm v 40,671 z5m v 19,965 @xm v 40,000 55m ymi
IHRTIT
. 21,053 42,704 22,310 45,000
Exterior _ BH ¥mil BH ¥mil BHM ¥l BHE ¥mil
%@ﬂi’.;% 58,393 119,878 55,464 110,000
Other Business E5F ¥mil E5F ¥mil EH5F ¥mil. E5F ¥mil




F 1641 A H R T 16481 A BB FRL174E1 A PRI TR AT
Interim of Fiscal 2003 Fiscal 2003 Interim of Fiscal 2004 Forecast Fiscal 2004
— - N 1,403 & units 3,010 = units 2,109 = units 4,500 = units
FELE(E%HBH) 1,351 . Buildings 2,815 . Buildings 2,046 #_Buildings 4,350 ¥ Buildings
Detached Houses for Sale 180,259 384,567 269,600 m
37,279 &5 wmi 79,879 55w ymi 55,040 &5 v 117,000 &35 yomi.
- - 1,266 = units 2,671 5 units 1,848 & units 3,900 = units
BEFRAR 1,214 . Buildings 2,476 . Buildings 1,786 #_Buildings| 3,750 . Buildings
D.H. (Steel-Frame) for Sale 163,871 337,487 233,720 1 m
33,114 =56 wmi 69,506 &5m ymi. 47,155 g5m ymi 99,000 g5 ym
137 7 units 339 7= units 261 7= units 600 7= units
r—IIFR5R 137 ¥ Buildings 339 . Buildings 260 #_Buildings| 600 . Buildings
D.H. (Wood-Frame) for Sale 19,388 47,080 35,880 y m
4,165 z5m ymi 10,373 55m ymi. 7,885 g5m ymi. 18,000 &5 ymi.
613 7= units 1,192 & units 774 & units 1,650 = units

PEIVVIAVEYERS)

Condominiums for Sale

12 1§ Buildings

20 1§ Buildings

19 1§ Buildings

40 1§ Buildings

41,415

90,655 ¢

58,270

2
m

10’891 BAHA ¥mil

28’398 BAHA ¥mil

20’174 BAM ¥mil

38’000 BAHA ¥mil

- o e " #_ Buildings " #_ Buildings| " 8 Buildings| #_Buildings
SEEEE LERIENS) - - - ;
Commercial Buildings for Sale _ _ _

BAM ¥mil BAM ¥mil BHAA ¥mil BAM ¥mil
+ih 1,337 @ Lots 2,889 @ Lots 2,248 g Lots 4,400 &g Lots
Land 34,330 =5m vmi 76,462 mxpm v 52,159 =x5m ymi 102,000 &5 v
ﬁ%ﬁﬁﬂi‘, 1,337 X E| Lots 2,889 X& Lots 2,248 X & Lots X Lots
For Detached Houses 26,388 #5m ymil 59,698 z5m ymil 39,339 &5/ vmi HHEM ¥mil.
woa M 7,943 16,763 12,820

| For Condominiums E5F ¥mil E5F ¥mil B ¥mi. E5F ¥mil
IEERTESE

82,502 184,741 127,374 257,000
Real Estate for Sale E5F ¥mil E5F ¥mil EH5F ¥mi. E5F ¥mil
2RE xezoa 29,742 _ 58,083 _ 28,029 _ 57,300 _
Total *housmg only = Units = Units = Units B Units




RN(ZDEATFEEBR

ltem-wise rations of house buyers

i BCESLRAEINREIG BEEtE | CiHEE=E Peﬁgl:ttgi of BRIGHE R BT |wEmEEsse
referral orders
perod || "t [percsnageor| o | (RO | SRS | TRl | umemes | Peceaeo
amount o - ge(;‘j;‘etf” Houses Apartment | our o display home| (in thousand) | employees
98.2-98.71 37.9% 69.5% 44.2% 37.3% 48.4% 52.4% 37.8% 627 60.1%
98.8-99.1] 34.7% 75.3% 40.1% 34.3% 49.8% 53.2% 35.6% 630 61.0%
99.2-99.71 33.1% 77.9% 41.1% 34.8% 50.6% 51.9% 35.6% 639 61.5%
99.8-00.1] 37.2% 68.9% 40.4% 33.9% 54.3% 56.6% 31.9% 640 60.3%
00.2-00.7] 38.2% 63.1% 39.3% 33.3% 53.7% 56.8% 32.0% 645 60.8%
00.8-01.1] 40.2% 56.2% 38.4% 30.9% 55.1% 59.3% 31.1% 645 59.0%
01.2-01.7] 41.9% 47.8% 38.5% 31.3% 55.9% 59.4% 30.3% 643 59.7%
01.8-02.1] 41.7% 32.6% 36.0% 29.8% 55.2% 62.2% 30.7% 640 58.3%
02.2-02.7] 43.2% 21.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%
02.8-03.1 41.1% 13.6% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%
03.2-03.7] 42.4% 11.6% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%
03.8-04.1 42.0% 8.2% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%
04.2-047] 41.8% 4.1% 32.2% 23.9% 44.7% 51.1% 39.7% 644 60.0%




BRI

Sales offices of Sekisui House

X & TUNT B, SWEZAT | BEEME |7+ LEBEM|IAN-RtU4-|7LnT BRiS SWETE | BRIBEt

srancn | Sles Offce | SHAWOOD. | Sals e || fnodelg | OOn® | pipiayhome | SIVOCD. | o
97.1 51 177 21 198 37 532 66 598
97.7 56 181 21 202 38 552 70 622
98.1 57 188 21 209 39 570 72 642
98. 7 57 180 29 209 39 578 74 652
99.1 57 178 32 210 41 556 86 642
99.7 59 178 33 211 47 528 96 624
00. 1 61 181 36 217 (2) 49 531 100 631
00. 7 61 182 36 218 (12) 52 508 107 615
01.1 63 189 36 225 (14 ) 53 521 111 632
01.7 69 205 40 245 (20) 61 532 121 653
02.1 69 204 41 245 (22) 63 523 130 653
02.7 68 204 42 246 24 64 501 122 623
03.1 69 204 43 247 25 65 481 121 602
03.7 69 204 45 249 25 66 448 116 564
04.1 71 206 43 249 28 65 442 119 561
04.7 70 205 43 248 29 67 435 117 552
04.8 73 207 43 250 34 67 435 120 555

*02F2 A A ) TH— Lty B—% ) T+ — LEEFRITHH
"Remodeling center" was renamed as "Remodeling sales office" from February 1, 2002




HA DR R R

The state of share distribution

(ER16E7A31BIRE)
July 31, 2004

ERTE1 B REEIR(20047H31H)

FRL1641 A #AR(200451A318)

1651 B #AhE AR (20035 7H318)

Interim of Fiscal 2004 Fiscal 2003 Interim of Fiscal 2003
REH P ¥ b= HEH P ¥ b= HEH R MR
Shareholders Shares Percentage |Shareholders Shares Percentage | Shareholders Shares Percentage
g4 % %4 % % %
B R U A HER
Government 0 0 0.00 1 5477 0.00 1 477 0.00
2 RATEEE
Fingncial titutions 165 209,220,503 29.49 169 217,817,398 30.71 182 233,987,925 32.98
g%:{s 41 35,518,854 5.01 41 41,924,649 5.91 43 44,335,276 6.25
{EFEERIT
Triet Banks 58 108,481,632 15.29 57 109,712,732 15.47 62 121,166,732 17.08
R E
Lifeni?lsurancfcompanies 27 40,461,073 5.70 37 41,548,073 5.86 34 42,717,073 6.02
RERREH 6 16,399,459 2.31 6 16,399,459 2.31 6 17,002,459 2.40
Z Dt & R4 RS
Other fitar e insﬁution 33 8,359,485 1.18 28 8,232,485 1.16 37 8,766,385 1.23
B E-33
Securities companies 42 21,474,286 3.03 39 35,974,555 5.07 41 37,390,006 527
ZEE;;HS 448 229,887,535 32.41 433 209,097,081 29.48 425 188,754,131 26.61
EA
Companies 445 229,885,165 32.41 430 209,094,711 29.48 418 188,748,487 26.61
& A
Indhviduals 3 2,370 0.00 3 2,370 0.00 7 5,644 0.00
ZDHEAN
Other companies 769 162,998,539 22.98 801 168,850,802 23.80 830 169,313,072 23.87
EA - 2Dt
Indwiduals and others 30,605 61,853,235 8.72 31,531 63,663,330 8.97 32,292 66,047,506 9.31
EREEE-I TN
Treasurﬁtoci _ 1 23,950,980 3.37 1 13,976,435 1.97 1 13,891,961 1.96
& Total &t 32,030 709,385,078 100.00 32,975 709,385,078 100.00 33,772 709,385,078 100.00
BIREEEBTHH%E Total number of shareholders with voting rights 20,274 % Shareholders (1 A BYELHE) Average number of shares per shareholder
HERIRIER Total number of voting rights 680,980 {&@ Rights FER17E1 A AR REIER (July 31,2004) 22,148 ¥k Shares
b F RN Average total number of shares issued during the term 689,715,782 #& Shares 1641 A EAR (Jan. 31, 2004) 21,513 ¥k Shares
HRFBITHERIH Total number of shares issued 685,434,098 ¥k Shares x Fri165E1 B #APRIER (July 31, 2003) 21,005 ¥k Shares

xB oA #EFIRC  Excluding treasury stock

TER17E1 ARSI B2 /RAOEAN 9,900,000 FR Shares
(Repurchase of shares during the term) (Ex#5#2%8 11,998.8H /A M)
(Total of 11,998.8 million yen)
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