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Changes in numbers of new housing starts in Japan and housing constructed by Sekisui House, Ltd.
(BEA—X : Calendar year) (#fi
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‘02
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¥ OR
Owner-
occupied
houses

477,050

546,316

508,660

504,228

486,527

440,058

477,611

531,034

573,173

537,680

643,546

478,741

430,952

475,002

451,522

386,814

367,974

372,652

369,852

353,282

NEEE
Built for sale
houses

220,155

246,861

293,311

312,005

379,600

304,479

217,127

259,381

373,636

352,651

350,004

353,436

293,027

302,717

345,291

338,965

323,942

326,639

345,501

369,103

E =
Rented
houses

645,886

858,726

858,665

817,186

806,097

583,924

671,989

663,608

595,812

553,946

622,719

531,220

457,003

424,250

421,332

438,312

450,092

451,629

464,976

504,191

wE5E=E
Corporate
houses

21,518

22,397

24,008

29,193

34,885

41,665

35,863

31,661

27,631

26,053

26,997

23,617

17,313

12,632

11,698

9,767

9,008

9,163

8,720

9,546

Total

1,364,609

1,674,300

1,684,644

1,662,612

1,707,109

1,370,126

1,402,590

1,485,684

1,570,252

1,470,330

1,643,266

1,387,014

1,198,295

1,214,601

1,229,843

1,173,858

1,151,016

1,160,083

1,189,049

1,236,122

L #t
Sekisui House,
Ltd. (Feb.-
Jan.)

49,521

55,355

60,937

61,524

65,231

67,648

76,325

78,275

72,285

72,059

70,655

75,740

67,781

63,535

60,996

60,517

57,439

58,083

55,989

56,600

Lo x7
Sekisui's
market share
in Japan

3.6%

3.3%

3.6%

3.7%

3.8%

4.9%

5.4%

5.3%

4.6%

4.9%

4.3%

5.5%

5.7%

5.2%

5.0%

5.2%

5.0%

5.0%

4.7%

4.6%




(F)

(Units)

Built for sale houses

Corporate houses
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Trends in macro economy index and Sekisui's orders

(£#]%. Rates)
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22,000yen

— BH#RF1 NIKKEI225
{£%E7%& I New housing starts
------ /A Rih{fi Posted land price

19,800yen — ¥ Sekisui's Orders

— — — K75 Long-term Prime Lending Rates

o [T TRITT
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HEBRTYIICKIBITAA, ERER FEO—VEBOLETE | FEO—VBROER. BE5IEEHLOIEX SRS S IERERMDILX raising
extraordinary demand before consumption tax increase expansion of mortgage | extension of mortgage deductions and inheritance and gift tax exemption
and reconstruction after The Great Hanshin Awaji deductions raising gift tax exemption ceiling ceiling
Earthquake

BEIL-ZEIT4E=1LLT-65 BBETH., A RMEIF4E=1, HKili- RT3 ETEHK
New housing starts & Sekisui's orders: 6 months moving average based on FY94. Posted land price: based on FY94. Nikkei 225 & the prime rate: actual number
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(E#T)

(consolidated)

RIRHER

Changes in business results

(BA-85HM)
(Millions of yen)

ERROZE | FRLI0% | SRR R 22| R 15| ERCIA%E| R I6% | TR 162 | R 172 | ERCIBZE | ER 194
1A #4 1H#4 1A | 1A# | 1A® | 1A | 1AHA 1HEA 1HEA 1R8] |1ARETAE
(1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2005/1) | (2006/1) J(2007/1-F)
j'-—f-,J:_,%_ Net sales 1,430,210| 1,457,719| 1,314,696( 1,330,284 1,364,800( 1,305,468 1,300,237| 1,326,039| 1,372,243] 1,501,857 1,610,000
E"%*Ijﬁ Operating income 95,079 87,635 59,250 76,137 96,085 74,624 72,737 80,333 76,638 79,980 94,000
ﬁﬁ*”ﬁ Recurring income 83,946 74,401 56,123 70,104 88,513 73,081 69,146 79,062 77,316 81,699 95,000
%ﬁﬂffa@iﬁ]?ﬁ Net income 42,612 39,705 22,854 -94810 25,167 -90,331 34,546 37,761 23,659 43,029 52,000
15 5 Net sales
D= e o EXME-FERE
Neth:a'I_(jas ==& 'EXF& Operating income %perating iin?ome,
(BA-ghaM) —— X EFI|Z% Recurring income Recurring income
(BAE:-3haM)
1,800,000 120,000
1,600,000 | * "% | 100000
1,400,000 |- —: — - _ 5:\ o 1_-0 .
1,200,000 | —~——1 B o |= \'INJ% /L . v 80000
1,000,000 | \\ — = .o
q;/ . " 160000
800,000 | Lo
600,000 | v+ 40,000
400,000 | o
', 1 20000
200,000 | o,
0 =
(1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2005/1) | (2006/1) |(2007/1-F)
FEROFE  |FRI0E | ERIIE | ER12FE | FERI3E | FR14FE | FRISE | ERI6FE | FRI7E | ERL18E | FER19F
1A #A 1A #4 1 AR 1 AR 1 B zp-t: 1A A 1A #4 1A #4 1A [1AHFE




(BK)

(non-consolidated)

(BfA-85HM)
(Millions of yen)

FEROE | R0 ERI1TE] ERI12E] TRI3E| TRI4E| FRRISE] FRLI16%E] k11| ERRIBE] ER 19
1B #A 1A Hj 1A Hj 1A Hj 1A Hj 1A Hj 1A Hj 1A Hj 1A Hj 188 |[1RAYFE
(1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2005/1) | (2006/1) |(2007/1-F)
J—ﬂf-,J:_,%_ Net sales 1,348,424| 1,363,897| 1,226,755 1,228,442 1,184,186| 1,118,898| 1,052,558 1,055,027| 1,086,179] 1,145,540] 1,245,000
E‘%*Ij%ﬁ Operating income 89,580 84,473 54,246 68,769 85,453 66,106 58,564 65,868 60,889 59,864 74,000
ﬁﬁ*”ﬁ Recurring income 78,665 72,017 51,418 63,294 78,187 65,244 55,564 65,554 62,439 63,146 77,000
é,ﬁﬂ;‘f-ﬁﬂﬁ Net income 39,724 39,265 20,565 -97,040 22,7771 -91,918 30,196 33,580 19,492 33,003 43,500
155 Lt = Net sales
A= N o R 25 R RFI 2
Net sall_(]es =@ =X F|3E Operating income Operating ifwcome,
(BA:EAM) —0— {Z & F|#E Recurring income R?g{g”%‘%cﬁqr?e
1,600,000 100,000
1,400,000 e S 1 90,000
1,200,000 4 3 N g | 80,000
o J TN LA e
Ly 1
1,000,000 \ /// Q\\ p/"“~g——_——z T Y
800,000 \ : ' | 50,000
600,000 r 1 40,000
' v 130000
400,000 | O
+ ., 1 20000
200,000 | : v | 10000
0 0
(1997/1) | (1998/1) | (1999/1) | (2000/1) | (2001/1) | (2002/1) | (2003/1) | (2004/1) | (2005/1) | (2006/1) |(2007/1-F)
ERROE | ERKI0E | FERRIE | FER12F | FERI3E | FERI14FE | ERISE | FERI6FE | FERI7E | FERI8E | ERI19E
18 # 184 18 # 18 # 184 18 # 18 # 184 184 1R8] 1A#A¥8
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Financial Analysis

GEE)

(consolidated)

:J:':' 1;&5 H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 | H16.2~H17.1 | H17.2~H18.1 | H18.2~H1o.1( T4
H 2 Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006(F)
BEESENTE
(Operating income + Interest received)/Total assets °.65% 5.90% 6.79% 6.84% 7.34% 8.74%
4 5 = 3R

Opera&?ﬁfﬁ:ﬁiﬂﬁj assets 5.40% 5.68% 6.58% 6.60% 7.15% 8.56%

) 4 s HRp % 3R
N et f czsrfl e}!}z?a*lljisiet S -6.54% 2.70% 3.10% 2.04% 3.84% 4.74%

EER P ST . . . . . .

ROE (Net income/Shareholders' equity) -13.21% 5.43% 5.75% 3.55% 6.36% 7.58%
gfiflpﬁnﬁ”sﬁéis 20.70% | 20.32%| 20.37%| 19.95%| 19.22%| 19.44%

E = 3=
Op’e“rfﬂﬁ’g*?nf iﬂj ifl os 5.72% 5.59% 6.06% 5.58% 5.33% 5.84%

= FExtigsE 2R
R e’cﬁi’:’gﬁfﬁn@]/ﬁj os 5.60% 5.32% 5.96% 5.63% 5.44% 5.90%

BERETE
Sales / Total assets (times) 0.94 [A] 1.01 [9] 1.09 [A] 1.18 [A] 1.34[q] 1.47[9]
ShareholdEsgefﬁ;Efotal assets 48.05% 51.29% 56.56% 58.45% 62.44% 62.44%
s —'L E
Sharehord*frfthiﬁ%iﬁes (yen) 883.16M | 911.01M | 959.96H | 979.40H |1,028.46H |1,028.46H
-l ,H It 1
Ne: ffcéolrﬁejlés'hﬂafg?(?en) -125.11H 48.71H 53.30H 33.80H 62.94H 78.06H
il IEE (PER) < < v < v
Stock price at the end of year / Net income per share (times) i 17.63f8 19.5145 35.5015 29.045 234218
2 YL 3%

HliAER E RS (PBR) 1.04f%5 | 094 | 108f5| 1.23f%| 178fE| 1.78f%

Stock price at the end of year / Shareholders' Equity per share (times)




(BE{F)

(non-consolidated)

q:b *ﬁ H13.2~H14.1 | H14.2~H15.1 | H15.2~H16.1 | H16.2~H17.1 | H17.2~H18.1 | H18.2~H19.1(T-4R)
H 7~ Fiscal 2001 | Fiscal 2002 | Fiscal 2003 | Fiscal 2004 | Fiscal 2005 | Fiscal 2006(F)
MEESFENEE
(Operating income + Interest received)/Total assets 5.57% 5.38% 6.49% 6.44% 6.48% 7.93%
Operaﬁﬁfiﬁ: f‘iﬂjfj‘%sets 522%| 5.06%| 6.14%| 6.03%| 6.09%| 7.57%
SEARLE =
Né}"‘iﬁiﬁiﬁ”ﬁi N 726%| 2.61%| 3.13%| 1.93%| 3.36%|  4.45%
BEERFIEE
ROE (Net Inpo e/ et enclders' equity) 14.09% | 4.99%| 5.40%| 3.10%| 5.24%| 6.85%
gif’pﬁﬁ@f; 21.22% | 21.05%| 21.40%| 20.82%| 19.90%| 20.08%
Opﬁ{iﬁgﬁﬂfiﬂjﬁjes 501%| 556%| 6.24%| 5.61%| 523%| 5.94%
= L= oime =
Re&ﬁi’:’gﬁnﬁfoﬁ’q *eulﬁé_;_les 583%| 528%| 6.21%| 5.75%| 551%| 6.18%
= NS
Sales | ot asate (imes) 08s@| 091@| 098@E| 1.08@| 117@E| 127
Shareholdegrs.afﬁfﬁotal esets 49.89% | 54.90%| 61.24%| 63.25%| 65.01%| 65.01%
Pf;_f‘fgﬁo 14.10% | 42.26%| 37.74%| 63.85%| 41.02%| 30.63%
se L s ﬂ
ol ffcfrﬁej %ﬂi”fﬁf‘(ﬁn) 127.30M | 42.58M| 47.69M| 28.19F| 48.76M| 65.29M
s —L ;
Sharehol d*fri-qiﬁfiﬁes en) 84251 | 864.37F | 906.85M | 919.45M | 952.92M | 952.92M
BN S (PER) - - - " -
Stock price at the end of year / Net income per share (times) 20.1713 218115 42.5713 374915 28.0013
P T 7
PRl A5 2 (PBR) 10062 |  099f%| 1.15f| 13145 1.02f%| 1.02

Stock price at the end of year /Shareholders' Equity per share (times)
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Trend in assets(Consolidated)
WREE TBEELE (BfE:EHM)

(Total assets) (Land and buildings assets) (Millions of yen)
1,800,000 r
B % & FDth)E E Investment and other assets 1,000,000 .
OE X & 7 Fixed assets E &< Advance payments
1,600,000 OHRENE Z Inventories OBRFEAFEE Land & buildings for sale
BZFDDHE: Other current assets . . i
ZOWDRBAE OB EEE (T - 2%) Land & buildings of fixed assets
1,400,000 ~ 800,000 [
600,000 |
1,000,000 -
800,000
400,000 r
600,000 -
400,000 200,000
200,000 -
0
0 2002/1 2003/1 2004/1 2005/1 2006/1
2002/1 2003/1 2004/1 2005/1 2006/1
2002/1 | 2003/1 | 2004/1 | 2005/ 2006/1 2002/1 | 2003/1 | 2004/1 | 2005/1 | 2006/1
BEZDOMDEE Investment and other assets 249,769 238,570 221,585 215,555 177,345 Bl 8 e - ) Lfa?d i buildings 221,727 | 230,269 | 234.856 | 158585 | 174,348
EEEE Fixed assets 258,167 | 265,498 | 268,865 | 190,225 | 208,104 offixed assets
WEE Inventories 287554 | 293,608 | 288,432 | 362,585| 436,609 ) g orenm Land & buildings for sale | 226,187 | 230,750 | 236,492 | 311,611 | 386,193
ZOMOFEEE Other current assets 508,331 | 461,303 | 402,130 | 371,864 | 276,143
it Total 1,303,821 | 1,258,979 | 1,181,012 | 1,140,231 | 1,008,203 | |sme Advance payments 1,342| 1080| 1260 2833 1,407




A 5 FA £ M HERS (B (K)

Trend in land for sale (Non-Consolidated)

(B4 /A M) (million of yen)

M#F 5 A New acceptance
B EF{fi#8 Loss on evaluation

W X4 HA55 E(JR{lA—R) Sales (Cost base)

O9R5E A T #hEIR 7% S Balance at the end of the fiscal year

400,000
300,000 —
200,000 —
100,000 F
0 L
(100,000) F
(200,000)
2002/1 2003/1 2004/1 2005/1 2006/1
2002/1 2003/1 2004/1 2005/1 2006/1
FRZA New acceptance 148,796 77,583 81,311 151,332 199,008
L HASE E(JR{fia—A) Sales (Cost base) 69,560 70,381 72,262 95,029 121,968
Ok =] Loss on evaluation 97,241 522 2,932 3,569 11,256
BRI T EAR% = Balance at the end of the fiscal year 174,234 180,914 187,030 239,763 305,547
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FERFIO
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Summary of major development projects

A TOSr Ok (Large-scale projects)

FrTEith wExE NE &5
Location | Total Cost Notes
woiary FREE BEBEK F1H#l 1stterm 1986-1993 4l 4th term 1992-
FI74RE L ¥337,000mil. 313,000m ¥125,000 mil. 113,000m
REFATURY T, |RERBET 00 ogomi. CONGoS: Detached houses, F# Detached houses 2297 (units) ‘754//3-/ CiOI’]dOS 1,517F (units)
Rokko Island City Kobe, Hyogo ' " Commercial buildings & Office <> <3 Condos 3,367 (units) HEY> 3> Apartments for rent
buildings BEE<> 3y Apartments for rent 1,0207 (units)
425F (units) % (remains)37,000m: 5 (undecided)
. B R FI4REN ~oiaz F 74 RE L Office buildings 54F B3 1138 already expensed
ARXKRTOC I Minato Y37 000mil KT ILER S & 4 other buildings ¥23,000mil.
Roppongi Project Tokyo ’ : - Office buildings & Complex <2332 Condos #9520 (units)
2001/9-2006/12 L3 #45> Our share 10%
HEEER 71‘7_415_)[«_ > iay #4274 RE JL Office buildings 19F BE % %8 already expensed
FiE7OT ok Minato ¥36.000mil Office buildings & Condos <> 33> Condos 8F ¥32,000mil.
Akasaka Project Tokyo ’ ' " 12003/12-2005/12
0 5 AR DY 10 #4274 XE )L Office building 7]'7»(Zﬁt“)l/ Office building 12F
Midosuji Honmmachi |7~ 10 ¥34,000mil. 2004/8-2008/1 Bi3 48 already expensed
Project Osaka ¥18,000mil.
Iovay FEEE BEEEE <> 3> Condos 1,178F (units)
BRETASURTA 2™ ¥49 500mil Condos, Detached houses & Rental F# Detached houses 236 (units)
Fukuoka Island City |Fukuoka ’ " Apartments BE{E=E Apartments for rent
2004-2011 180,000m 1008 (units)
i E S E AT O T e Joiay FEEE <232 Condos 154 (units)
Kobe Gakuen EER@EN ¥8.900mil. Condos & Detached houses F# Detached houses 60 (units)
Higashimachi py | <OPe: Hyogo 2003/8-2006/7 19,6001
I o B g wriay FEEE <> 3> Condos 79F (units)
iiéirgiuk'g i 27k iiﬁa?;iiéﬁi 8 700mil. Sondos & Detached houses F# Detached houses 55 (units)
. ! 2002/11-2006/7 25,400m
Mukoyama Project Hyogo




v>23>(Condominiums)

FR7E 3 WEXE  BUh@EE FH# TIH ws

Location Total Cost Area Units Period of Construction Notes
Ti‘aiwlﬁlan:aﬁa/;iJi?NIth Square Hi;fifﬁﬁifjgt?:yo ¥4.500mil.| 4,496t éLuOn(i)tf) 2005/6-2006/11
é;;n/eiﬁj?ﬁz;?rj_ Ailiirf%!%o ¥4700mil.  3,886m (Zuon?;tf) 2005/7-2008/2 Wt F 5 Our share 50%
o oo om0 | sigmam Togo | ¥asooomil s0396nt  GHE 2005/11-200719
§M5 ;oz,:ajok/ai?aiM$ %NaEf;ﬁ ¥12,100mil. 11,672 (zuisig 2005/11-2007/11
\erézv‘c-“glu—rtlatgtrfnﬂﬂ fﬁﬁa ¥3,100mil.  5,536m (32?3 ) 2004/5-2005/10
ﬁ:i'z—?;r;(:‘eﬂl i igﬁﬁﬁ?ﬁo ¥20,900mil.  45,256m 1(’3;35 2004/6-2006/6 %4 Our share 42%
myiascia ogao vace | Kawacaki Kanagawa  ¥7200mi 15554 T 2004020063 itis) Ourshare 40k
gl\??i:aﬁééu%i%ﬁlﬁ%ia Taé Ez%l:f ’ii?;go ¥2,900mil. 17,640m (3;,[)33 ) 2005/2-2006/1

Yamate




AT H: (Large-scale housing development)

JE7LED VYT EBOR YILIR- iR eA IV HEYIR FY)—rELXEDWL EAH—T 8K
Comoa Shiotsu Common City Juo Refre Misaki e-town Midorizaka Greenhills Yunoyama Bio Garden Sakurazaka
Fr7E i ILIEYE + B7 AT KRR B KIRAF WRET IN=TYi] AT b
Location Uenohara, Yamanashi Hitachi, Ibaragi Misaki, Osaka Hiroshima Matsuyama Oita
HWEXE ¥20,000mil. ¥9,500mil. ¥5,200mil. ¥16,000mil. ¥14,000mil. ¥3,500mil.
Total cost
= =4
fﬁgﬁ*ﬂ 250,000n 210,000n 107,000n 340,000n7 250,000n 70,0001
X E %
Lots 1,000 X€ (lots) 860 X[ (lots) 600 X[ (lots) 1,400 X[€ (lots) 1,200 X[ (lots) 300 X (lots)
#
F KA 1991 - 1998 - 2002 - 1998 - 1985 - 2003 -
Period
e
Notes
#—F+—XEeILREHFILF FEE S EIFETHEE ~jLay)—F+n FEELX
Owner's hill Nagasakisinnyamate Makiedai Sakasegawa Berukorina Yamaguchi Kori Hills
Fr7E i RiIG™ EH™ EERFEH 1L R /NERET RERFFRAT
Location Nagasaki Kochi Takarazuka, Hyogo Ogori, Yamaguchi Hirakata, Osaka
e ¥1,000mil. ¥4,300mil. ¥6,000mil. ¥2,500mil. ¥8,200mil.
Total cost
x=
f\ﬁiﬁ*ﬂ 44,000 66,0001 39,000n 69,000n 77,000nd
X E %
Lots 200X (lots) 350X H# (lots) 200X H# (lots) 310X = (lots) 450X & (lots)
#
F KA 2005 - 2005 - 2006 - 2005 - 2005 -
Period
N, FE—IX(Ist period)
wE #1220 (units)

Notes
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Trends In purchases of land for sale

10000

HR7c A TR Z A X E

Newly accepted land for sale

9000

8000

7000

6000

5000

4000

3000

2000 |—

1000 |

(K& lots)

01

02 03 04

BB T ithigh 7l 53 #h
Distribution table classified by purchase land area
(FYO05)

(EFELL - 05 )

it
Tohoku area
M 83,532mz
Kyusyu area L
265,187m
21% B B
Kanto area
339,949m
27%
FE-mE
Chugoku
Shikoku area
84411m
[
A w0
ITEE, Tokai area
Kinki area 208,779m
259,017 m 17%

21%

|05E5%%ﬁ: 8,737X & )/
*FY2005 : 8,737lots

* FEDDH, ZBIER—X
*detached houses for sale *contract base




5E.L® Sales

ZDhEE
Other Business
THEAREX 9.2%
Real Estate for Leasing

19.4%
FENERFTER

Real Estate for Sales
23.2%

EEXADE

45 A NRIE R

Segments of Sekisui House Group

IREEEFRER
Build to Order Housing
48.2%

Operating Income ./ Sales

12.00

1000

800

B Assets
EBEEIM
Back Office IREEEFEEEE
18.1% Build to Order Housing
TOfhEZE 19.3%
Other Business
2.7%
THEEHSER
Real Estate for Leasing
18.3% THERTEE

ZDHEFEZE Other

Business

Real Estate for Sales

AR Employee

BHEEEEM Back

41.6%

Office
9.4% 6.3%
6.00 F*
et @ TRIETHAR
| 5% ® FOHERAEE
Build to Order
200 | Housing*Real Estate
§ for Sales
78.7%
. IRMEEFAEE Buildto  THERFTEX Real Estate for TREEFHE X Real Estate for ~ ZDHIFEZ Other Business &3t Total
Order Housing Sales Leasing
ITREEFEESE THERTEE THEEEEX TDihEE EHEEEM A%
Build to Order Housing Real Estate for Sales Real Estate for Leasing Other Business Back Office Total
Jan-05 Jan-06 Jan—05 Jan-06 Jan—05 Jan-06 Jan—05 Jan-06 Jan-05 Jan-06 Jan—05 Jan-06

5eLE (BHZHM)  Sales (millions of yen) 3 708,539 725,216 273,455 347,723 269,326 291,154 120,923 137,762 - - 1,372,243 1,501,857
EEFIRE Operating income / Sales 11.60% 10.31% 4.50% 6.73% 3.00% 4.55% 2.90% 2.58% - - 5.60% 5.33%

Jan—05| Jul-05 | Jan—06 | Jan-05| Jul-05 |Jan—06 |Jan—05| Jul-05 | Jan—06|Jan—05| Jul-05 |Jan-06|Jan—-05| Jul-05 |Jan—-06| Jan—-05 | Jul-05 | Jan-06
EE BHEM) Assets (millions of yen) 200,220 |200,516 |211,676 |405,161 [439,138 (457,231 |199,021 (192,900 |201,487 | 22,923 | 24,961 | 29,204 |312,904 (192,960 |198,604 | 1,140,231 | 1,050,477 | 1,098,203

Jan-05 Jan-06 Jan—05 Jan-06 Jan—05 Jan-06 Jan—05 Jan-06 Jan—05 Jan-06

AE Employee 15,766 16,350 1,043 1,162 1,876 1,951 1,241 1,300 19,926 20,763
MO EPEERFICR I BT LS Sales to third parties




Investment in plant and equipment

RIEREF

(- E\AA)
(Millions of yen)
. ERRI4FEIRE] | FRISEFE1RE | FRUI6FE1AR | ERI7TFE1BE | FRISFIAH |FR19F1BEHATE
Fiscal 2001 Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005 Fiscal 2006(F)
H{KX Non-Consolidated
L5 2,528 1,550 3,453 2,033 3,427 5,000
Factories
mam 0 9,289 2,867 17,839 32,265 2,000
eal estate for rent
T ot 8,017 3,457 3,054 7,616 6,572 6,000
R A S ET 10,545 14,296 9,374 27,488 42,264 13,000
pital
HEMES 7,553 5,523 5,259 5,793 6,190 6,000
expenditure
.1 A 2 5 R 11,186 9,951 9,362 9,424 8,557 9,000
epreC|at|on expense
EH#E Consolidated
HEREE
R 16,003 19,302 16,695 36,225 46,817 19,000
Capital expenditure
AT H S 4T 13,085 11,882 11,298 11,553 11,117 11,500
Depreciation expense




ZEDIR;

The state of orders

G oaa=p 1))
(Millions of yen )

H16.2~H16.7 | H16.8~H17.1|| H16.2~H17.1 ||H17.2~H17.7 [ H17.8~H18.1] H17.2~H18.1 [X#TFREHLE (%)| |H18.2~H19.1(F )| ATFRHLL (%)
2004.2~2004.7 | 2004.8~2005.1 || 2004.2~2005.1 | | 2005.2~2005.7 | 2005.8~2006.1| 2005.2~2006.1 Change % 2006.2~2007.1(F)]  Change (%)

=1t Detached Houses 252,841 | 203,553 | 456,394 || 239,081 | 223,600| 462,681 | 101.4% || 518,000 | 112.0%
HEEE D.H.(Steel-Frame) 209,066 | 166,776 | 375,842 || 194,156 | 174,907 | 369,063 98.2% || 420,000 | 113.8%
So—oREE  D.H.(Wood-Frame) 43774 | 36,778 80,552 44,925 | 48,693 93618 116.2% 98,000 [  104.7%
$x—AT(F18—k)  Low-rise Apartments 118252 | 97,976 | 216,228 || 100,304 | 115074 | 215378 99.6% || 255000 | 118.4%
TR EaE: Built to Order Housing 371,004 | 301,529 | 672,623 || 339,386 | 338,674| 678,060 | 100.8% || 773,000 | 114.0%
EEGEE) Detached Houses for Sale 63752 | 55445 | 119,197 69,461 | 69,909 | 139370 | 116.9% || 153,000 | 109.8%
SEERGES D.H.(Steel-Frame) 54,961 | 47,910 | 102,871 56,871 | 61660 118531 1152% || 131,000 | 110.5%
$o—roRG#5E)  D.H.(Wood-Frame) 8,791 7,535 16,326 12,590 8248 20838 127.6% 22,000 | 105.6%
BT Condominiums for Sale 15,716 | 17,140 32,856 22,181 | 32961| 55142 167.8% 82,000 | 148.7%

+ Land 51,125 | 43,922 95,047 73570 | 65287 138857 146.1% || 160,000 | 115.2%
= For Detached Houses 42,000 | 32,721 74,812 55249 | 45563 100812 | 134.8% 0.0%
ST =- 1T For Condominiums 9,033 | 11,201 20,234 18321 | 19,724|  38045| 188.0% 0.0%
FEEREES Real Estate for Sale 130,594 | 116,508 | 247,102 || 165,213 | 168,158| 333,371 | 134.9% || 395,000 | 118.5%
rEEEDER Real Estate for Lease 4,607 4,713 9,320 4,905 4,211 9,116 97.8% 8,000 87.8%
RCHE RC. Construction 11,247 | 20,752 31,999 23660 | 24541| 48201 | 150.6% 48,000 99.6%
THRFYT Exterior 25418 | 23,182 48,600 25021 | 23957| 48978 | 100.8% 52,000 | 106.2%
UDd—Ls. ZDH Remodeling and etc. 20,679 | 19,405 40,084 3,081 2,916 5,947 14.8% 4,000 67.3%
ZFOMEE Other Business 57,345 | 63,338 | 120,683 51,712 | 51,415 103,127 85.5% || 104,000 | 100.8%
- Total 563,641 | 486,089 | 1,049,730 || 561,218 | 562,457 | 1,123,675 | 107.0% || 1,280,000 |  113.9%

* BEYCOVTIXY74-AEFZDHIELELED, FREDLAN—LTWENTYTEHY . BRI ZFIT—HAEFERET,

Remodeling business has been separated, however, non-consolidated orders includes some remodeling orders for the areas where the subsidiary does not cover
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Trend in Housing Constructed by Sekisui House, Ltd.

(Bfz:FH)

(Thousands of yen )

TRU14FE1RER | FRUISFE1AE | FRUI6FE1RE | FRITHEI1RE | FRi18FE1AH]
Fiscal 2001 Fiscal 2002 Fiscal 2003 Fiscal 2004 Fiscal 2005
FAFER+x |15uruEresm
Built to Order Sales per detached house 30,724 29,605 29,697 29,336 29,875
Detached Houses |1#&&f-YmEi&
Floor area per detached house 14912 m 14776 m 14644 m 14461 m 14461 m
33mMAf-YFE L&
Sales per 3.3m of detached house 681 662 670 670 682
THFEESE  |[1murvEres
E#@%Bﬁj\ * Sales per built for sale house 24,354 24,736 24,998 24,485 24,586
Built for Sale Houses|1#& 7=V @&
without Land Floor area per built for sale house 13035 m 13054 m 13008 m 12738 m 12661 m
1 ih 1RE LY LS5
Land Sales per land 19,692 18,962 20,664 18,416 20,216
1R B =Y EE
Area per land 210.05 nmi 212.02 ni 212.46 ni 208.08 ni 214 .43 ni

*FREERHKE - rv—VVROHENHDHERR, F-RERDEICLIEYM S FCCTRHBEEFRICEHTVET, (RC, YT+—LEEDT)

Newly built houses with steel-frame and wood-frame consist of detached houses. Built to order houses on lands sold are also included in detached houses. (RC and remodeling excluded.)




EYERSEEMESEM (Sales of buildings in detail)

TR1651 AHIEHA
Fiscal 2003

SER17EE1 B @A
Fiscal 2004

Tri1841 A HAEHA
Fiscal 2005

TRHI9F1AHTE
Forecast Fiscal 2006

Fi

Detached Houses

16,535 7 units

16,042 5 ynits

16,193 7 units

17,300 5 units

16,040 ## Buildings

15,564 i suidings

15,898 i suidings

16,960 i suidings

2,309,190

2,253,113 ;

2,296,782 ;

2
m

474,419 m5m v mi

461,564 B ¥ mil

477,301 BHM ¥ mil

514,000 B ¥ mil

13,905 7 units

13,546 5 units

13,344 5 units

14,300 5 units

HEFE 13,435 4 suidings 13,106 4 puidings 13,064 i suidings 14,000 4 guidgings
D.H. (Steel-Frame) 1,920,745 1,887,895 1,877,498 i
392,990 =5 ¥ mi 384,045 555 v mil 387,485 m5m v mi 417,000 55 v mi
. 2,630 = ynits 2,496 = ynits 2,849 = ynits 3,000 = ynits
Tr—VREE 2,605 4 Buidings 2,458 4 suidings 2,834 i suidings 2,960 4 suidings
D.H. (Wood-Frame) 388,445 365,218 ; 419,284 ; i

81,429 BHM ¥ mil

77,519 B ¥ mil

89,816 BHM ¥ mil

97,000 B ¥ mil

BEEE=E

Low-rise Apartments

35,409 = units

32,245 5 ynits

31,645 = units

31,100 & units

7,892 # Buildings

61848 ## Buildings

6,442 # Buildings

6,350 i Buildings

1,699,298

1,528,640

1,505,723

2
m

266,635 z5m ¢ mi

243,205 B3 ¥ mil.

241,890 m5m ¢ mi

250,000 B3 ¥ mil.

IXLEEFEEE
. ; 741,056 704,770 719,192 764,000
Built to Order Housing E5 ¥ mi. E5M ¥ mil. E5 ¥ mi. E5F ¥ mil.
RC’d:ﬁE'J" 1,937 7 units 1,751 & units 1,917 & units 2,600 = units
=T 87 # Buildings 80 ## Buildings 100 # Buildings 150 ## Buildings
RC. Construction (Residence) 167,890 125,912 122,811 m
28’734 BAM ¥ mil 23’573 BAH ¥ mil 22’407 B M ¥ mil 37'000 BAM ¥ mil
. 14 # Buildings 25 # Buildings 42 # Buildings # Buildings
RCEIEEE 47,407 23,807 66,795 -
RC. Construction (Non-residence) 7,768 mrm ymi 3,805 =z ymi 8,440 z5my mi ———
UIA—L. ZOM 40,671 39,507 6,257 4,000
Remodeling and etc. M ¥ mil B ¥ mil EHM ¥ mil B ¥ mil
TIRTIF 42,704 44,417 49,960 51,000
Exterior E5M ¥ mi. E5M ¥ mil EH5M ¥ mi. E5M ¥ mil
%@@E% 119,878 111,304 87,067 92,000
Other Business EHF ¥ mi, BHF ¥ i, EHF ¥ mi, EHF ¥ mi.

* BEICONTIRIYIF—LBEEHHELELRA,

SHRAHN—LTWENTIIT7IHY. BREEIC-HLAEFENET,

Remodeling business has been separated, however, non—consolidated sales term includes some remodeling sales for the areas where the subsidiary does not cover.




FRk1651 A HIEL FROTE1AYIEH FRUIsE1 AHIEH FROOEIAHIEH
Fiscal 2003 Fiscal 2004 Fiscal 2005 Fiscal 2006
=TT PN 3,010 F Units 4,372 7 Units 4,749 F Units 5,250 P Units
F LEE (E:% alke) 2,815 # Buildings 4,200 i Buildings 4,669 ## _Buildings 5,150 # Buildings
Detached Houses for Sale 384,567 556,605 629,736 ni i
79,879 BAMA ¥ mil 115,293 BAA ¥ mil 135,110 BAMA ¥ mil 150,000 BAA ¥ mil
- - 2,671 F Units 3,857 P Units 4,168 F Units 4,600 P Units
BEFRET 2,476 # _Buildings 3,687 i Buildings 4,089 1 Buildings 4,500 #_ Buildings
D.H. (Steel-Frame) for Sale 337,487 486,249 549,423 m
69,506 BAMA ¥ mil 99,636 BAA ¥ mil 116,328 BAMA ¥ mil 129,000 BAA ¥ mil
. N 339 P Units 515 P Units 581 F Units 650 P Units
YA —IIRER 339 # _Buildings 513 i Buildings 580 1 Buildings 650 # Buildings
D.H. (Wood-Frame)for Sale 47,080 70,356 80,313 1 m
10,373 BAMA ¥ mil 15,657 BAA ¥ mil 18,782 BAMA ¥ mil 21,000 BAA ¥ mil
1,192 F Units 1,579 P Units 2,096 F Units 2,050 P Units

PEIVVIVEDMER D)

Condominiums for Sale

20 1% Buildings

29 1 Buildings

49 1% Buildings

40 1 Buildings

90,655 5

123,291

144,276

m

28,398 B M ¥ mil

41,216 BHEM ¥ mil

48,652 B M ¥ mil

73,000 B ¥ mil

0 1§ Buildings 0 #_ Buildings 2 1§ Buildings #_ Buildings
Z\E > hv{| AN
7] n%ﬁ%t }L%(E:T’% I:IBZI) 0 o 0 " 47,714 . i
Commercial Buildings for Sale
g 0 55/ ¥ mi. 0 55m ¥ mi. 5,674 55/ v mi. EH5F ¥ mil
T 2,889 X & Lots 4,390 Xi# Lots 4,981 X Lots X & Lots
Land 76,462 B ¥ mil 1041273 BHAM ¥ mil 140’726 BA M ¥ mil 158,000 BHAM ¥ mil
E%Fﬁiﬂ’. 2,889 X & Lots 4,390 Xi# Lots 4,981 X & Lots X i@ Lots
For Detached Houses 59,698 55 ¥ mil 77,421 &5/ v mil 100,699 &5m v mi EHM ¥ mil
oAVt 16,763 26,851 40,026
i For Condominiums B ¥ mi. B ¥ mil E5H ¥ mi. B ¥ mil
THERTEE
Real Estate Sale business 184,741 5 ¥ mi. 260,784 B ¥ mil 330,165 E5M ¥ mi. 381,000 B ¥ mil
SRS xazos 58,083 _ 55,989 _ 56,600 _ 58,300 _
Total *housing only F Units B Units E_Units F Units




RN F e R

ltem-wise rations of house buyers

i BCESLRAEFRIG BELER | ZHFEE Peﬁ:ﬁg\fgi of BRGLE R (PEME(TFA)|#RE5mEESE
referral orders
perod || "t [percengeor| o | (FHEOM | (AREE) | TRl | umemes | peceaseo
amount o - ge(;‘j;‘etf” Houses Apartment | our o display home| (in thousand) | employees
00.2-00.7] 38.2% 63.1% 39.3% 33.3% 53.7% 56.8% 32.0% 645 60.8%
00.8-01.1 40.2% 56.2% 38.4% 30.9% 55.1% 59.3% 31.1% 645 59.0%
01.2-017] 41.9% 47.8% 38.5% 31.3% 55.9% 59.4% 30.3% 643 59.7%
01.8-021 41.7% 32.6% 36.0% 29.8% 55.2% 62.2% 30.7% 640 58.3%
02.2-02.7 43.2% 21.2% 35.5% 29.2% 57.4% 64.2% 29.3% 638 58.1%
028-031 41.1% 13.6% 32.6% 29.0% 55.7% 63.4% 30.1% 644 58.2%
03.2-03.7] 42.4% 11.6% 32.4% 28.0% 54.4% 60.2% 31.4% 650 60.3%
03.8-04.1 42.0% 8.2% 33.5% 25.2% 49.6% 53.8% 34.0% 648 58.0%
042-047] 41.8% 4.1% 32.2% 23.9% 44.7% 51.1% 39.7% 644 60.0%
04.8-05.1 45.3% 3.4% 35.7% 25.2% 43.7% 49.4% 40.4% 655 56.2%
05.2-057] 43.7% 4.1% 33.5% 24.7% 42.9% 47.0% 41.2% 659 57.1%
05.8-06.1 43.7% 3.3% 34.1% 23.4% 39.0% 44.7% 45.1% 665 57.5%




EXRALRK

Sales offices of Sekisui House, Ltd.

XE  PUnNTEXRAT SWEER | EEME V74— LRI RIS 7°b/\7“§ﬁ=1731-§ SWETG | BRiGaEt

Branch Sales Office SH?\(’)V,Sg > Salt_ars;gﬁce 2225?;222 Cug;c;:{r::rs Display home dSisl_;)'IAaV)\//(r?c())rr?e Total
98.7 57 180 29 209 39 578 74 652
99.1 57 178 32 210 41 556 86 642
99.7 59 178 33 211 47 528 96 624
00.1 61 181 36 217 2 49 531 100 631
00. 7 61 182 36 218 12 52 508 107 615
01.1 63 189 36 225 14 53 521 111 632
01.7 69 205 40 245 20 61 532 121 653
02.1 69 204 41 245 22 63 523 130 653
02.7 68 204 42 246 24 64 501 122 623
03.1 69 204 43 247 25 65 481 121 602
03.7 69 204 45 249 25 66 448 116 564
04.1 71 206 43 249 28 65 442 119 561
04.7 70 205 43 248 29 67 435 117 552
05.1 73 209 43 252 29 66 427 124 551
05.7 74 211 46 257 *36 67 413 141 554
06.1 73 215 46 261 *36 68 419 156 975
06. 2 147 - - *38 66 409 151 560

*0582 A MSIEKRND R T+ — LKR R ICHE
Remodeling business has been transferred to Sekisui House Remodeling, Ltd. since February 2003.

*06F2 7 ITHBREZERL. EROTLNT RV y—0vFEEMEREFICIYIE~BITLTVET,

With the organizational changes carried out in February 2006, the functions of sales offices for prefabricated houses and SHAWOOD sales offices were

transferred to branches via consolidation and other means.




FER17E1 AR MR R &

The State of Share Distribution

(FEpL1845F1 A31HIRTE)
January 31, 2006

18451 A EAEAR (200641 A31H) Tri184E1 A EAh R EAR (200547 318) TR 17481 A iR (200551 H31H)
Fiscal 2005 Interim of fiscal 2005 Fiscal 2004
HEH R H A bE BEH B H A bE “EH P A=
Shareholders Shares Percentage |Shareholders Shares Percentage | Shareholders Shares Percentage
N k4 % k2 % k4 3 %
F RO
Government 0 0 0.00 0 0 0.00 0 0 0.00
EXTE
Finr;nciaﬁnstitutions 158 214,092,046 30.18 167 207,507,191 29.25 149 205,123,879 28.92
iﬁags 39 33,158,556 4.67 43 33,680,634 475 39 31,938,870 4.50
EFTER1T
Trust Ban-Jlr<s 49 117,317,132 16.54 49 110,251,132 15.54 49 107,821,132 15.20
EaREes
Lifeni':]surancfcompames 33 40,112,685 5.66 34 39,993,685 5.64 26 41,075,073 5.79
Rt e 4 14,571,432 2.05 5 14,677,448 2.07 5 15,583,459 2.20
ZDithERhEEE
?:Otherﬁnancgl P etutions 33 8,932,241 1.26 36 8,904,292 1.25 30 8,705,345 1.23
FEZF=FT
Securities companies 49 21,847,123 3.08 44 22,831,729 3.22 39 22,988,539 3.24
ZEE;;HS 433 232,474,393 32.77 429 230,403,432 3248 412 227,003,160 32.00
EA
Companies 428 232,468,563 32.77 424 230,397,602 3248 409 227,000,790 32.00
BA
Individuals 5 5,830 0.00 5 5,830 0.00 3 2,370 0.00
ZTOfEAN
Other companies 995 129,126,068 18.20 1,047 129,085,623 18.20 750 163,979,318 23.11
BEA-ZDih
Individuaés and others 32,039 68,748,302 9.69 33,996 76,634,821 10.80 30,147 60,915,827 8.59
EEEX -1
Treasur;a;toci 1 43,097,146 6.08 1 42,922,282 6.05 1 29,374,355 414
& Total &t 33,675 709,385,078 100.00 35,684 709,385,078 100.00 31,498 709,385,078 100.00
BRIEEETHHKE Total number of shareholders with voting rights 19,909 % Shareholders (FEH1 A HYEFb k) Average number of shares per shareholder
HRERIRIER Total number of voting rights 660,729 {E Rights ER184E1 AR (Jan. 31, 2006) 21,066 ¥k Shares
A TR (E R 673,632,415 #& Shares x 1841 A #AhREAZR (Jul. 31, 2005) 19,880 #& Shares
Average total number of shares issued during the term(non-consolidated) ERE1751 B #iR(Jan. 31, 2005) 22,522 %k Shares
A TR GER) 673,509,993 ¥k Shares x ERI8EI AT oEEHROEAN 43,025,312 & Shares
Average total number of shares issued during the term(consolidated) (Repurchase of shares during the term) (Ex#5#%8 46,599 HHAM)
HAR 17 F R X2 ({8 Bl Total number of shares issued (non-consolidated) 666,287,932 #& Shares x (Total of 46,599 million yen)
HAR F1TE R £k (GE#E Total number of shares issued (consolidated) 666,164,934 ¥k Shares x

B oA EZER< Excluding treasury stock
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